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JVNL Pays Rs.159.43 crores Divideng

I».I’

Hon'ble Minister of Power, Shri Sushil Kumar Shinde; Secretary Power, Shri R.V. Shahi; and Joint
Secretary(Hydel) Shri A.K. Kutty being presented a dividend cheque of Rs.119.57 crores by
Shri H.K. Sharma, CMD and Shri J.K. Sharma Director (Civil)

Hon'ble Chief Minister of Himchal Pradesh Shri Virbhadra Singh being presented a dividend
Cheque of Rs.39.86 crores by Shri H.K. Sharma , CMD. Also seen in the picture are
Shri R.S. Chauhan GM (DID); Shri Vijay Chopra, GM(IW & C) and Shri S.N. Ghosh, GM (Finance)
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A5 6700 s 4all fettyhminy
Tergiet 6700 MW Generetion

OUR MISSION

To Plan, investigate, organise, execute, operate
and maintain hydropower projects in the
Satluj river basin in Himachal Pradesh and at
any other place.

OUR VISION

To make India a fountainhead of hydro power and
the energy source of the future by recognising
development with passion and professionalism
for sustainable viability of the Corporation on
bedrock of sound commercial principles.
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CORPORATE OBJECTIVES

In the pursuit of above mission, the company had set for
itself the following corporate objectives :

2

2

2

Operating and maintaining power stations with
maximum performance efficiency.

Establishing and following sound business, financial
and regulatory policies.

Taking up of other hydro power projects.

Completion of the new projects allocated to SIVN in
an efficient and cost effective manner.

Dissemination of available in-house technical and
managerial expertise to other utilities/projects.
Creating work culture and work environment
conducive to the growth and development of both the
organization and the individuals through introduction
of participative management philosophy.

Fulfilling social commitments to the society. Achieving
constructive cooperation and building personal
relations with stakeholders, peers, and other related
organizations.

Striving clean and green project environment with
minimal ecological and social disturbances.

To strive for acquiring Mini Ratna Status.
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PR YA Y§ A4 498.22  298.43
T 159.43 143.16

i e
ifj ;ktuk,&ifjpkyu e
1500 exkokV ukFkik >kdMh ty foir ifj;ktuk
IR, 2003 & fIsrel &1 I

Hio"; dh ifj ;kEuk,)

feara uew = °

0 412 #FMEre &Ha o IMYR o faga alRarern
0 700 WEE & @ gelt o fage aRare
0 636 AIMEIE &l @t W9 o faga aRAeE

IR I H
0 300 #ErE &el @ qawd W faga aRarer
0 33 AR &Hel B IaR-AN o fage alRkarern

0 33 WA & H S qies) o faga aRkars ..r'"-.'

-l'i_-‘ p

PR e
1 F':—T:'_
.

- @
- a B
-I'"_
-"

TARGET

F

6700MW:. -

e

2"

= -y{; 6700 exkokV fctyh mRiknu
Target 6700 MW Generation

BENIFICIARY &
STATES J
/

FINANCIAL HIGHLIGHTS
(Rs./cr.)

2005-06 2004-05

Sales and Other Income 1391.78 1120.99

Gross Profit 1256.39 1049.43

Net Profit after Tax 498.22 298.43
Dividend 159.43 143.16

PROJECT IN OPERATION

1500 MW Nathpa Jhakri Hydro Electric Project
Generating Power since October 2003

FUTURE PROJECTS

IN HIMACHAL PRADESH

0 412 MW Rampur Hydro Electric Project
0 700 MW Luhri Hydro Electric Project

0 636 MW Khab Hydro Electric Project

IN UTTARANCHAL
0 300 MW Devsari Hydro Electric Project

0 33 MW Devra Mori Hydro Electric Project
0 33 MW Jhakhol Sankari Hydro Electric Project
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Power House of 1500 MW Nathpa Jhakri Hydro Power Station
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Chairman's Statement

AEveE FD,
frEEVE, 22 E°E|EuE®2006 BEEE °E{ExxE cExE VEE ®pE ,1’8"EE ,+EE3E
“EEE-HEE oE~BEE & 8 +EE{E ORECE BEEE CEENBME °Off O +HEAREjEiE BEEOiEE
c* Bt 2005-06 Bf {eBttRei “eb-EE &RJE Offcit L)
{EBEFeBEEE A'E DEnJEBEE dEhak BEfE EB(EE] +EH{BEE {EECE {FCAE °f cf
={eain: ¢ EIGE +HE{fiEe +DAAHE O & <Of {tft c+f dbE ikt
C*  BeE{bue BEF ' EEEbo MEEEE ERVEREE IENE +heéE FEjEE A BE(BEE BEF
BEEEE-xE-{EruE Beft £ EOIEE VERGBEERRE EenfiBE dEbat B EA]
Nt < cf d, BEpE OF Chthitit U aci'BEht dof (0
| BEEEYE OEAENEE*
"FEB-EBEE péEEad-E-{EEi

A <Of 'E-£ BEF AEJ%F fq, VEOE {FEGSE BEEE ofEF +£0 {EEBNERALiED
ofF BEF [EEFE'E BEF aFqy, EVEXEOE XEnE BEF FBERXEED +ECIED CF EA +EED
PR BEEE Oit® +ORfAfRRE °BfF Of ofF WA, EVEOIEEE XEEIE(FE
ZEEBFEYE EAEE CREIE {EEGREFVEXEE BEE |FSFEARA {FO BEFF(FRE |FRiRBERaF
+OFD {EVAf, +EE(EBFE OFAFE GJENER  AfHFE(E, CAREGF |ESHARE AL
Sreror BEEE ORAEE(EIE 6 X FECEE NEc BEEE aRTEREE (£ FOFA] B
o0 B vBXCIEE OJBE BHEE offtf =~fafr  =(RRE AT
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EAEEAFRENE AEEAET] EEEE BEEE =ifEbnxE EBEEREE, EVECEOE {EEBEE i<t

Dear Members,

| cordially invite you to the 18th Annual General
Meeting scheduled to-day, the 22nd September,
2006. The Annual Audited Accounts along with the
Report of the Auditors and Directors for the year
2005-06 are already with you, and with your
permission, | would take them as read. While the
Directors' Report has dealt with extensively on the
performance of the Company, | shall deal with a few
importantissues concerning the Company.

The Years' Performance

| wish to share with you the major issues during
this year, namely, Pareechu flood and the
subsequent effect of flood that destabilized the river
banks and abnormal increase in silt content which
prevented the operation of Nathpa Jhakri Hydro
Electric Project to larger extent. However, with the
dedicated efforts of our operation and maintenance
team, the operation of power house was taken up
by minimising the silt effect on the machines of the
power house. In spite of above natural hurdles, we
could generate 4104 MU during the year and

helped a great extent to meet generationdemand .



BEEE EofVIEAEE BEEE AEEVE BEEE {EEiE af cfcif abnn BAEAFE* wént 4F £ofA]
HENE OF BEBERXE ciE cabit EEebot ={Hof BEEA c*  cabxt “BXE EEREDE
MEE OffE VEXEOEESE N ORifARVE A RatADE HAE nf
XEEBEE/OFCRaFREE wEEnatt +E0 BEE] AFEVEXEE BEF AEbvRAF ©f ithi +f6
XEEAEE BEE7 JE] 4] BfeeEar ¢, EVEORof BEE]VE BEENEE +EEQ £OfA]
BEEE AEEJEF AF BEEAEE +EEAWEE  <OBEE +EEEFOBEE, EOFA] BEEE aEjEE Bifat
BEGNE cif JEEef & £ERDEBNE offvE bxEEREED +£00 BEF] AVt +Eatat
AF BEEXE VEOE nEPEE EEVE =(EFer BEr@E BEEE caEE®E |fOifE'E ¢+ dEJ%
ORI BEE <X]BEE & E°Ea] BE |EESE BEEE OFfEALiE @G BEE EBRREE,
VEAEESERE BEEE EXEREEGEIE (EAEETENE +EED XEEE(EE offf BEEE +EFOT G4 &f
|FOiEEE it < EVExE OFOME, EVECROE offyf oF EOFAT] BEEE AkEjEE B cF
ORFEIEE c, BE [EEEEE BEE +hvereRE it {EnE BEF OffheARH{EE+EEQACE
UERE CE<DEFARRE AEEhar +hvaFaExE EBEEA VEE B c*

VECE EBEE E'EEIE MEc BEEE OfufE c, OFfFE <BEEE<E BFEE EnxEEREE 1
i<, 2006 IEBEE (EXECO{EEEREiE BEEQ EAFOFE NFeff, afc BEFEef EEefit
AEjEEAReE BEEE Enohaf, 2005 & nf NE< +EECESH OF {Fcaf {Fek bite
EAFOFE WFefEx  EOFA] FEGhE OF =i{bod FEEIE BEE afquEVED GXFOE BEEE
URtastre Jonktaxt BEE bof @cxf “Eaf OfffE BEEAR(FVEE { 9 ctb
BEEEENE BEEXE BEEE EXEher EAFeff MEef*  @xfof BEEE =KEQ'FitE cfb
BEECENE BEEE VEEAMEE*  noff'E of@faE Bfext EEAEE {HE<{f sffo]uE
(EVEOLBEE BEEEGNE {FEXEE £EGF) BEEE BEF 1/zE MEhE'Ek'E VEESE BEE +EiFIFiE
{Enits “ab Eafrat MEaE’ FEEEIE NEc aF offF BEEE o BE XE BEE EAEA
bEE] Tt NEJE & +EEqEEvEE EBEEA MEA |EEEBEE % to{tEeEqrerat
ch BE St |ESEE aElE CE OfffE*  bE.JE. NE]E BEF EAEA +AHIE OF(F
bt &rvee B [EE EvEbeE BEEOXE BEEE +EED vERXE Endft VEE ®cE ct 59

8q rfaRer LEALoREAL (FA(E AENEEBEED EhoEF FONE FEAFiEE BEEE £FF
i FEREE EittDE 460 AE(EE.A% Of 734 AEL {EE A°E Fafrett
NEeEE c*  ofEF BEE nF@LHE OLEEEF EE °0ff OF buf aE HE oftfni “HaE
XEEVEBEE ={FOBEERE BEEE +EEVEDEE >OSE OIERXEE {f® &F VERR(E NEeff c*
act vk, UEREE WEc & offF +EEXE OF GEBEEXE BEE EAEA +EEVERLEILAE
ACEiFeEEE tBIf i< c*

AEZE ARG C EBEE CAEOF ALFRE |EEE(iE BEEE VEE +EYEFA ¢, =xc ci
B |FFOLEL'F OLEAFE HFBEE <t BEEFONFD ={EFREF UFE |EE(it BEEO AFNEX

during peak time. To prevent the silt content in the river,
various measures were taken up and we have treated
two nallah/tributaries of Satluj by direct funding
through forest wing and three more nallahs through
CAT plan which will help us to reduce the quartz
content and silt. Apart from above, we propose long
term measures to reduce the silt content by way of
construction of storage dam at Khab and
implementation of CAT Plan. Further, hydraulic
model studies are being carried out through CWPRS,
Pune to study the method of restricting the entry of silt
into Intake of Head Race Tunnel, controlled flushing
of the reservoir and also to study the effect of
proposed new diversion tunnel upstream of Nathpa
dam which may reduce the silt content in the
reservoir.

In respect of power house, all the Units were
refurbished by 1st May, 2006 which was ahead of
schedule submitted to MOP in December, 2005.
Looking into the extent of damage caused by the silt
erosion, a decision has been taken to get all the
underwater parts of the turbine, except the runners,
hard coated. Hard coating will also be done on
Runners subsequently. The pressure equalizing pipe
bursting, which caused flooding, was completely
welded under strict quality check. To check the
flooding of the power house, modifications in
draft tube gates were carried out so as to operate
under differential head. Provision for independent
rope drum hoist for DT gates is also receiving
attention. Also the dewatering capacity which is
presently 460 Ips has been enhanced to 734 Ips by
adding more submersible pumps. The vulnerable
equipment likely to be submerged during flooding
has been relocated to a higher elevation. Otherwise
too, utmost care has been exercised to curb flooding
of the power house.

With these concerted efforts, | believe, the targets
expected of us will be achieved to the best possible

extent.

BB (8 +k
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Returns On Investment

Despite the setback in generation, the financial
performance is, however, up to the mark and
considering the profit of Rs. 498.22 crores during the
year, your Directors have recommended a sum of
Rs.159.43 crores as Dividend as against a sum of
Rs.143.16 crores in the previous year.

Future Plans

The Directors' Report already specifies the number of
projects with the present status of execution.  All out
efforts are being made to secure more projects and
towards this, a number of proposals are under
submission  with various state governments and |
believe when | address you again in the next Meeting,
there should be more information on the subject.

Acknowledgment

At the end, | would like to place on record my gratitude
for the assistance and co-operation received from all
the Members of the Board, Ministry of Power, the
Government of Himachal Pradesh, the Government of
Uttaranchal and all other governmental and non-
governmental agencies and the employees, financial
institutions, contractors and suppliers.

Thanking you.
(H.K. Sharma)
Chairman & Managing Director
Kasauli

22nd September, 2006
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i Ee, Dear Members, e
HEE{EBEE ExEnEStE atbat BEEE EnEEBEE 31 4FESE, 2006 BEEE OLaEE{it Your Directors are pleased to present the Eighteenth _%j
"E-£ OF OfaFFyEiE AEJEE {FFEFEE JEEIE, AFIEE {FOEREREER BEEE FO(EE] ANTEE PONECR RS R e Year ended
‘ﬁ G B A0E GejBE A Moot g NUOn 3T 2000alongwith the Audited Statementof. <2
| I s e e e Accounts, Report of Auditors and Comments of the e
g R E{{EEEREE OFEcik BEE{EEE BEEE 1.8°EE “EEE-EBEE EG{EE] +EL{EBEE CEAEFE Comptroller and Auditor General of India. As 4
& ol |E°iEiE BEEQIE CA +Eickik |E°EXXEiEE ct OcE ¢ BEnfeREE aEhbak reported in the last Directors' Report about the ./
it EEURE Eofi] & %0€] 6. v BE EIE (i<t (i 4t flooding of power house on September 04, 2005, 0n 4
g WY . [ bR account of failure of labyrinth pipe of Unit No.lV and "lé
WE] ¥E.4 JEGEE Oc VEEXE BEE BEEEGhE 4 ECEiEaE®,2005 BEEE E'EEEIE : e
S SEE NI Y | o S S = also failure of closure of the draft tube gate No.4 2
MEC &E {EEXEE £E® VEEXE, {EEGhEEAEIER CEEFE Uc 2EBE]E BEE tfn cE forcing complete closure of all the six generating
VEXE +6£0 AEIEEHEE EOIE iEEE Euf ERREE ={FEof BEEQE OF +Exifith units, the rapid restoration measures, as assured, ?
18 +{3ifnt6,2005 O Offff &hx]¢ af £ Ethit =iffnit H{f0 o HinZlty R e JUDITE S RFCISISIO W e Cob o
PRI D Q- e Rty e ¥ = T IR e beginning October 18, 2005 and onwards. The
flE°0 CE VEEXE BEE ofE® aF oEifEetE MEREE NEE*  <OfBEE BEEEGhEE BEEE causes have’ been identified and. adequatc [
{ElEE éEMEEaEE MEaEE © +EE® <0EBEEE {EXE®E,EEkE BEEE ®EBEEXE ClE safeguards and measures initiated to prevent the P
{ERE(iE CEOFEE ={Ffat EBEEA NEA c*  =BEik PE]XEE BEE +EEiCERLiE recurrence of such situations. The year, besides the ’:J
<ot 4 =S (ofg] i #18 +(SEH00E IF 400 o gl g above event, also witnessed the high sit evel and 2
g L g | 2 Fe flash flood leading to a considerable loss of
=i{tEnxt & GENEEENE 2847 EAEGEREXE EExE] BEEE BEEAEE Oct c* generation by about 2847 MU. Nevertheless, the .
<OFBE ofF'FVEN EXEAMEEAEEIEIE EN3E BEE OF-JURIE <Of “E-F £'EKERRE financial performance for the year has been quite
ExE-{EEan BEEE{EEE OFjtE-FVEXEREF Gk ¢ - satisfactory from the facts given below:
1. fada gfRomy 1. FINANCIAL RESULTS ¥ o
(3. /BRNS) (Rs./cr.) :
2005-06 2004-05 2005-06 2004-05
[EEIRGECEIRIE] 1391.78 1120.99 Sales and Other Income 1391.78 1120.99
Hbhd I 1256.39 1049.43 Gross Profit 1256.39 1049.43
SRS 380.13  375.07 Depreciation 380.13 375.07
RUISRGAERRIN 308.83  365.68 Interestand Finance Charges 308.83  365.68
BRI & forg graer 45.75 25.42 Provision for Taxation 45.75  25.42
PR URATT Y& o4 498.22  298.43 Net Profit after Tax 498.22 298.43
m“: : Appropriations:
m SR, Sl "Wl 155 34.14 ETMBiVIdem e e 34.14
SIGIRITR o3 SV o, ' 4.51 T GRIDINEETIINE " == 4.51
ST e 190k} it Dividend 159.43  143.16
TR SATHTRT UR Y 22.36 14.25 Tax on Proposed Dividend 22.36  14.25

Outfall of 1500 MW Nathpa Jhakri Power Station & Intake for the 412 MW Rampur Hydel Project




301 m. deep Surge Shaft of NJHPS

2. BEVERH =ifin

'B£ 2005-06 B nfGRE 4104.422 EAFEAFRRE FfxF] of
FECHE =iffinE c+E*  XEnF & {EREE BEF ofcE'E BEEE BERAE AFEjEE,
26 VEXE,2005 BEEF OFIEAFVE EnE 8F +ESFEXEBEE ofbF -+ VERGE BEE
{BEFOEoOE bk ©f.6 BEEE AFVESEGNE cfn BEFXE, {FEGhEFith
FEEE WEc {FoF ifOc ofn BiEexE +E0 <ORBEE ={Fekit £ Ettitic
BEEE +ENEIE, 2005 ifBE {FF] Affb {f6 SEAChE +HEQ {EESE ZFFAF

B O oRvE T BEE {EEALOEOE XEnE BEE VEAE &F 25 VEXE OF 14

VEAfE<,2005 ifBEE EOFA] BEEE +EickVEREE aFEjEE +f VIR +Hf0

§ CEERIE NEc aF offF BEEE {EBCEE £E0 VEBGE +6£0 <OFBE {FEAFO'ECGF 4

oLt Of 18 +iBtitetd, 2005 EBEE EELEiE W wn Bt B
BEEEBNEE CF EbVEEE Rt BHEE itADdE & £t =ifitnt
2847.458 EaFEARAGXE 4EXE] OF BeEak 4

3. Bk
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BEGEY, BEF 3+FE< |EEEEG OFFCif 40.1371.51 BEFGE OCE
OfF<+£00lf Xt “E-E 2004-06 ik +EEEitE nf-{EF] Eo(E
((EcAF  +BXECIFAE  JEG{EE  40.2.35/BEF.budt. ASE.)

§ HHVECHESEiE HEEE cF  (HEhEEaiEk SEEAE ‘B BEEE oEVEARE

BEEE EofyEEE oF nE-{EE] JEG{FE BEE {HFALOEG(E “E£ 2004-
05 il 2005-06 BE Offv i jiRaETE 2.301.12
BEEGEL ENEE 80.221.22 BEEGEYs BEEE ofBEEFRFE GEFE +E|EAE
A'E 4<, 20086 BEE aFEc & CLEAAEAFIE
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2. GENERATION

During the year 2005-06, 4104.422 million
units of power was generated. There was a
shortfall in generation to the extent of 2847.458
MUs as compared to the design energy on
account of less availability of river water flow,
forced outage of unit no.6, flash flood in river
Satluj on 26th June, 2005, resulting into complete
closure of power house and subsequently running
the power plant on part load upto August 2005
and very high silt level in river water from June 25
to July 14, 2005 as a result of breaching of
Pareechu Lake and flooding of power house and
consequent closure from September 2004 to
October 18, 2005.

3. SALES

The Turnover of the Company from the sale of
energy was Rs.1371.51 crores including Ul
charges for Rs.23.21 crores.The CERC notified
provisional two-part tariff (earlier provisional
tariff of Rs.2.35/kwh) for the period 2004-06. As a
result, the energy sales for the year included arrears
on account of two-part tariff amounting to
Rs.301.12 crore and Rs.221.22 crores for the year
2004-05 and 2005-06 in the month of April and
May 2006.

[ -.':.'. e
4

b OF AFEENCRE BFEE < FEEIE +HEQ {DE°DIrED ALENEGE BEEE A'EVE
AF BEF(EAEE 4E 0.94.10 BEFGEY, BFEE obEAE OFEYE BEEE nF ¢ Eafreff c*
XETBEAE <xfeEBof BEEEE o +EFiRE DE{E]ROE bbb
5.50.00 BEFBEY5 BEEE GFESE n nf c*  BEE(EXEE XE AEXEE(EE BEEE CERXE
BEE iFEQ {FD 40.320.79 BEEOLYA BEEF OEEAE BEEE £EF nF'fE BBEFRFE ¢
+ED 2c offAE BEE(PE BEF EESFRORERE C* BER{DE Xt O'FERLERRE
OFFAFE OF \HEnE FOEA] BEFE £EEGF aFEEE BEFE “EVEC Of f CF ORBERE
A FECEE =iffEnd BEEE AEVE & AXE4EER.(EE.OF. B {FFOL
80.29.87 BEEQEY OFLYE BEEE nE'EF {E9F Fofreff

4. SEEEEYE

BE(EEE XE 40.498.22 BEEOEY, BEEE b AFEEE +EVEE EBfFE
HEQ HEE{IBEE BMEnfEREEE Xt E{EUAL CEE BEE 40.143.16 BEE6EY
(BEEEE BEF® BEEE UELABEE®) BEEE iEARKEE oF 40.159.43 BEFREY, (AHEE
BEEQ BEEE UFL5BEEG) BEE SFEEEESE BEEE OLOIEEE BFEE c*  <OF "FEE-FOfE
EEAE oF~BEF AF +EE(EREE +EXEAEErXE BEE {EISEEE SPEEEEYTE BERE EEMEEDXE
BEEG EnaEF VEEANEE

5, BEEFR{EERT] +EEadvEEE

AEL{EBERE BEF(DuEE oE “E-E 2014 iFBEE 6700 SFEEEE] BEF EEFOF B
|EEE(iE CiF 1.0 "E-££3F BREF{FRFE aFFVRNE ofxFF< C*  +EE{ERFE EXENRAF
i GRA{ED (FEOREVEGE (412 AEMEE'EE]) CFE(FE VEE SEREEE c*
AECOE (700 ARUEEEE]) +EEO JEFcE (636 AENEE'EE]) BEE Ofahif 4
+hCEERE TEIEE EEOIFIE {HORHEVEE BO(H] v v Okt
BEEEeE FCAFFSEAE |EnfE CHBERE® UFGF EXFUEAE BEFE OFF{FE MEREE c*
=KEBESEAE GEVA 4 =KEBESEAE CEGBLEE® Xt n'EOHRE bat (300
AENEE'EET ), n'EGE AEERE (33 AREF'EE]) A'E VERJEEAE OffBEeF (33
AENEEEE] ) - EEXE {EEGREEVENEA +EXE-EhE A'E E'ECIEIE {FEBREEVENE
FO{EE] iFREF® BEEGXE iENE BRE Fofal chif (ED =kE® EifF BEAtEht cif
HEE{FBEE EAENEAE BEEE OfH(FF c*

6. 1< {EEPetvEtE+Eh ot ot

6.1 GEA{ED {HOAHVEE (412 MEEE])

expfef EEEEIE |FEREBEENE X <Of (HGRffVEME B EOifif
{HGALEVENE FREE] BEEE EncRof9,2005 & AFVEGE n nf I
{EEE EONE AT Bif aEjECAReE Of <Of {FROAEVENEE cif {Feft EohERe:
OHBEE  AESE, 2006 & BEAE M< ¢ FEOifi
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Against the loss of machinery and restoration cost
on account of flood, your company has lodged
insurance claim of Rs.94.10 crores. Pending final
settlement, the National Insurance Company had
already paid a sum of Rs.50.00 crores. Your
company had also filed a claim for loss of profit
amounting to Rs.320.79 crores and the claim is
receiving the attention by Insurance Company.
Further, the company has also filed a claim
amounting to Rs.29.87 crores with NRPC towards
deemed generation on account of heavy silt beyond
acceptable parameters.

4. DIVIDEND

The Company has earned a net profit of Rs.498.22
crores and as such your Directors had
recommended a dividend of Rs.159.43 crores
excluding dividend tax as against Rs.143.16 crores
excluding dividend tax for the previous year. The
dividend shall be paid after your approval in this
Annual General Meeting.

5. CORPORATE PLAN

Your Company had drawn a comprehensive 10
year plan to achieve a target over 6700 MW by
2014. Your Nigam has already bagged Rampur
project (412 MW). Luhri (700 MW) and Khab (636
MW) were cleared for investigation and preparation
of DPRs by Govt. of H.P. In the State of Uttaranchal,
the Govt. of Uttaranchal has cleared 3 projects
namely Devsari Dam (300 MW), Devra Mori (33
MW) and Jhakhol Sankari (33 MW), for purpose of
investigation and preparation of DPR and
subsequent implementation of these projects if
found viable by your Nigam.

6. STATUS OF NEW PROJECTS
6.1 Rampur Project (412 MW)

The DPR for the project was cleared by CEA in

December, 2005. Approval for environment

clearance of Project was also received from MOEF in
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{FERREEVEXEE FO{FF] BEF +0AfOFFQ AEESE,2006 BEE aFARE Oifd {9
{EERREEVEXEE BEEE +EXEAFERACE ALEVERE AFVEERE 40.260 BEEGEY. BEEF
EXEAEEREE ERVE nREVE Offcit 41,2047 BERGFY c*  {FROAEVEE OF
ABE 90+ BXEEFQIEE ‘T & 1770 GfEARLE ] EoVE<KE
FECEE =i{ffnif cOIE {FCAE “E-F BEEE 60(FF 2.39 BFALE F]
|EEit PE]E (BEF.bodB ASE.) shiGifE c* Off.Off.<.A. OF V6L
BiFabE BEF 60 affc BE +n® gRersrr @ fafor eref {Hef
BE0 EAAEE VEEANEEY 2re w7opdy +1BEiEeED, 2006 iEBEE EAEAEXE BEEE
+E06E ¢ / {FEOAEVEMEE AFENEIE Cilk OF{ENE £'EKEERE (EE-EhE +EEIEFOREE

EEY)'E ofBE OF jEGhE BEEE YEiEE Ofakee aHAEAEE |FERERVEDEE C*

6.2 &ficef {HRrEVEXE (700 AL H])

EXENGSE BEEE %Fc  [HEGRFEVEXEE EEOifit {FROAEVhdE fB{F]
(bE{EE+£6) iFAFEQ BEERXE cif 16 EnCEefd,2004 BEEF OFH(FF NE<
IEE +EE{EREEE BEE{EEE BEEE <OF {EEGREFVEXEE BEEE 465 AEMEE EE] Btk
{E'E ESEExCif ONFEE(FIE FEAGIEE BEFE FAEEBEFTRAE ubeE o£FEBE 700
AENEE'EE] BEEOXE BEEE [FOIFEE c*  iFnaEoff, |FOItEEEiE 700
AENEE'EE] BERE |FE-E(EEPVERREEAE]E EB{EE] ({EEA{EF+ERD) BeExpEet
FECEE |fEEvEBEERE BEEE +EBEitaED, 2005 4 |fOitif BEE NE< c*
OFZEEA NEA +EETEFVENEE BEF +EEVEFD {FO {FEA(EF+EED {EERYFERVEIR BEEE
VEE OCE ¢ +£ED 4EOFOF 4] AMBEEDEXEEAD), <NiAEhb BEEE {FREAREREE
EXFREBFIE EOFFOEE MPREF c*  {EEGREFVEXEF BFF Sf@hE-1 A'E 11 cif
{EHE EONE AE “Eif afjEEAReE Of df<, 2006 aF AEVERE EAFAE i< c*
HEAERXE &F EEMEREERE +EXE-ENF, C{FFORFE(FRRFEAE OF'EFthE +£0
{E3KE EahEet [FEEE'E aEAREFRERGE +Rvafabt (<.+E<.A.) SEAF 6c c*
"EIEAEEXE |FOIEE'E BEE +EAEOEEQ (FROPHEVENEE BEEE +DAEAFERCEIE ALHIEIE
EXEAFENEE EhvE vabfVE OFFCIE 40.4230 BEEGEL. © +EED <OFF 68 4ff.
SISEE BEREEE] offE, 38 EBEE.AFE. ARfE 4EJ% ORRME +EE® 175
AENEE EET (|FiEBEF) FRAIEE BEEE SEE =i{FEnxE aERxE] cEMEE

6.3 JEbof (FERPEEVEXEE

[FEGAHVEEE BEE SEBNE-1 A'E 11 BEE EAEA (FREE'PONE A'E "B
ALjEEAERE OF AFVEGE FAEAE SEBEEE c*  BEfxpFeF E'EREE |EERVEREEGN
Xt SEBhE-1 BEEE AEVEGE n nf ¢ +EE® SEhf-ni BEEE AFVEGE
{HROAEVEEE BFEFOE FEJE aF (HEOFIEAE BEF BFEFONE {HEYFERMEE
A{EEACEHEED ¥f ofxE OFBERXE BEE BEEEGNE AfEofit ot ClEfFFeF
OEEAEENEE. LIEE +EENEADAEREEERE. wJE +E{bAERXE BEEE “EVEC OF BEE<
ofFQ E° EBEEREE WFAFE T E{CEOREF{FRREEAL OF'EFERF {FE XicF cF
{H3KE c* |FEGEREREE |£REE'E £'EAE-EhE +EvaFaRsE |ENELIE {£6 c*
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March, 2006. As per Detailed Project Report, the
project cost at March, 2006 price level is estimated
at Rs.2047 crores including IDC of Rs.260 crores
approx. The design energy of the Project would be
1770 MU in a 90% dependable year. The first year
tariff comes to Rs.2.39 per kwh. The execution of
the project shall be completed in 60 months time
from the CCEA clearance which is expected by
October, 2006. The entire funding of the cost of the
project shall be from the internal sources and loans
from the World Bank. Presently, terms of loan with
the World Bank are under settlement.

6.2 LuhriProject (700 MW)

The project was allocated to SIVNL on December 16
2004 for preparation of DPR. Your company
proposes to enhance the earlier identified installed
capacity from 465 MW to 700 MW by relocation.
Accordingly, PFR envisaging 700 MW was
submitted to CEA in October, 2005. Based on the
modifications suggested, the PFR is being revised
and M/s Mott MacDonald Ltd., UK, was awarded
the consultancy. The Stage-I & Il clearance for the
project was obtained from MOEF in May, 2006.
Presently geological investigations, topographical
surveys and EIA studies are in progress. As per the
present proposal, the project shall have 68 m high
concrete dam with 38 kms of HRT and four
generating units of 175 MW each and is expected to
costRs.4230 crores plus IDC.

6.3 Khab Project

Stage-I and Il clearance from MOEF for the project
was obtained. The stage-I clearance from CEA has
been cleared and stage-Il clearance is pending for
want of preparation of revised FSR due to changed
scope of activity. Due to agitational path adopted
by the local villagers, the topographical survey
initiated several times could not be completed. EIA
studies are in progress.
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6.4 =KOiStat =) {EERREVEEEA

22 ¥E'EnED,2005 BEEE =kFOESEAL OLGBEEE® BEE OfFIF n'FoRek
(300 HUEEE]), WEEEED affGE (33 ARNEEEE]) iENEE VEJEEAL
OFFBFFOF (33 AENEE'EE]) XERARREE FFXE {FFGRLEVEXEEHEE BEF ExEaffh
CiF OBEZEEIEE-YEE(EXE {E0 COIFEFE® BBEEA NEA*  ©]¢BVE HBéFo:E
MEE 40.1532 BEEOLYe BEEE +EEAREEXEiE ACEMEE CEEAEE n’foRet
VEAFEERLIE (CEOFEVEXEE SEAFFAFE VAR BFEE E{xb® énf (O
+HHOIGE c*  <ORE EAEA {tREE'EOhE A'E 'EXE aFjEEARE Of |EIRAE
SEONE it AEVEGE EAFAL WE< c*  C{ECORFE(EEBFEAE, EDOEARME A
EOE{E]UE BEEERE [FUEEGE {0 c*  {FeEE'CGnEEer |FEFET afAREERRXE
+hVAFREXE £1F E°0 oF NEREE * €] EE0 atEek A'E VEEJFEAE OFFafret
OE-+EE{FE-n-FO'ED) {EEBREFVEXEEA © VEE JFEAFYIER 6xCF +EE OFfbi
XEENEE (D +EEEOIRIE c*  xE]EEG AEEE +ED VELJFEAE OffBERof
{EEGREEVEXEEHEE BEEE EXEAFENE ACEMEIE pEEAEYER 0.202 BffeFs At
80.1771 BEEGFYs c*  VEEJEEAL OFfREERE BEE EALA |ENEAE SEGhE BEEF
AEVERE EAFAE NE< c*  <xt {HHGALEVEXEEHE Cif F{EROCEE{ERREEAE,
EOEAEIE A'E EDEEINE BEFEREE BEEE -+ EFb BEEGXE BEEE BEEFRF |MEEiE
{0 c*

7. “tigébé be-finé 2006-07

EnEEBEE 30 VEXE,2006 ifBEE OfBEEAE EEtEit =ifffnit 2259
AE]) BF AR BEEE itADE of 2444 BEtARGE AbE] (TEr
FofEEE aEENRE EEREIE 2105 EALEARRRE 2FBE]) cHE EEhE Bt
FofEEE 83,452 BEFRFY, BEE AFFOF BEEF GEARXEE 4F 20560 BEFRFY, BEFE
c<* +HXEAEEREIE Eir AFEEF 40.237 BEEGELA BEF AFFAE BEEE itAbit
o 40.347 BEEGEL, OCE  VEAEE< A'E +EEOIE, 2006 BEE AECENEE BEE
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FAEFAEREE afRXE]) cHEr VEAFE< AE +EMEOIE,2006 BEE afchitt
ME nEGRXE FoFVEALE BFEE FofyFFF FRAFYER 40.145.48 BEOEn A
50.141.37 BEEGEY BEFE c<*

8.  >iVEf ofFtht

EEADE aF E'EEERE BERERE ONFALE +0 DiFjEnE BEEFFE Offcit
raftatalt oF CAFiCGRRREE FEGEE EXPRCjEnt |FhEfatt ={PEIE
att< VEE GCE c, FVFOMOF BTG JHAFE Gcaf BEEF FOIFFE &f
FofVEAEE BEFE JE(EIE aF 20+ BEEE ofSFE CF VEEIEF c*
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6.4 Uttaranchal Projects
5=
MoU for execution of the three Hydro projects, '
namely, Devsari (300 MW), Naitwar Mori (33 MW) E:
and Jhakhol Sankri (33 MW), was signed with ..
Uttaranchal Government on 22nd November ¥
2005. The Devsari Hydro Project is a storage type &
development situated on river Pindar in Chamoli r
Distt. at an estimated cost of Rs.1532 crores. The o
first stage clearance has been obtained from MOEF. ¢
Topographical, drilling and drifting works are in o
progress. EIA studies have also commenced.
Naitwar Mori and Jhakhol Sankri are run of the river rr-j'_}
projects situated at River Tons and Supin .2

respectively. The estimated cost of Naitwar Mori
project is Rs.202 crores and Jhakhol Sankri is
Rs.171 crores. First stage clearance in respect of
Jhakhol Sankri has been obtained. Award of
topographical, drilling and drifting works on these
two projects is in progress.

7. CURRENTPERFORMANCE-2006-07

As of 30th June 2006, the gross energy generation
was 2444 MU (net saleable energy 2105 MU) as
against the target of 2259 MU (net saleable energy
1964 MU) and sales was Rs.560 crores as against
Rs.452 crores and estimated net profit was
Rs.347 crores as against Rs.237 crores. The gross
energy generation for the months of July and
August, 2006 was respectively 647.755 MU (net
saleable energy 563 MU) and 442.110 MU (net
saleable energy 384 MU) against targets of
889.200 MU ( net saleable energy 773 MU) and
855 MU (net saleable energy 743 MU). The sale for
the month of July and August, 2006 was Rs.145.48
crores and Rs.141.37 crores respectively.

8. CONSERVATION OF ENERGY

Presently, the intelligent lighting control system in
various work sites and offices including control
rooms is in operation which reduces illumination
level of 20% when the rooms are unoccupied.
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9. X< |EEEEERMEBEER +E{ExfEutE

FEUAE "E-£ BEEE EB{EE] af VEOFE {FCE cf =AaRJE BEFR WEatE ¢
BEE (b oF b @cxt ‘AL BEEAE-(EVEE BEEE ASE.EE+EE.A(E.
iEEERE of JNOTE Bftedi<h +ERVEERGIE {fE=b® °f cib
BEEEEJNE BEEE NE< ¥ +ENEAE “E-F |EEREEFUEREE iEEO (£ +EEVEREE afE] ¢
BEEEJNE +EO OXFOF BFEE xE< BEFEEWE BEFGXE BEFF |FOIEEE c*
{EEGRLEVEXEE 3 cf ASEEE.+EELAJEE. BEEEEJNE 'EBEEMEE(E ONEEE(EiE
BEE VEE @CE ¢t EFRED EBNOE, NEE<b ‘EXE, ofEENOE VEOR 403
BEAE-{FVE Y & CF ExEEAEE EBEEA NEA c, EVEOEOf F'EnfEE afpf
BEEE BEFE(EEF ofSFif o< ¢t {FFOPSEVENEE BEE ={FOBERGE BEF BF ECED
OfofyEE +HEVEE +XEEEE OF [FEFEEE =ifFEnE{EOBEE {FEONERAEE cilf
AOFVE EEANEARE BEEE +ExeE {EEGREFVEXEEEE BEF EEFIE +EERCRCEEjERLE
={EOBFEE &F EDVEE<XE OfabvEE OLAFESEE obnALE E BEFA VEE B ¢

10. B EnfE Ak af -+ A'H pogE

EOEEBEE 31 d8ESE, 2006 BHEE OFAEE( ‘£ BEE niGEE E'Enfe: dept
AF EBEFOEE £EF |FBEEED BEEE +EE2 xFcE c< ¢t E'EnfEE aEpE jEhEE {Fo
eFEVE BEE ERNEERXE, ~BEEnERE BFEE DBFEA MEA FEMEIEDE iFIEE
={EBEEONEE BEE +EEFEHE +EEn {0 'E-£ BFE nfGRE BEEAF 40.67.55
BEE@EL BEEE GEFYE E EnEE AFpk &F BRFAF BEFF < c*

11. {Pftent, [BECIEBE A'B e ERoE

HEEOEEE DONEE EEEERGE {FRGALEVEXEEHE B [RLEONE AE
OLEAFEEVEREE {EFEE BEE Ofuluf 4F OFn’E OF EnxFEEAE GcE c* {FREE FohE
|Eobvint FEjE 4F +EE(EBEE EXENEAE XE WEENEEE ZEEREFVAE (EE@PEEVEXEE BFE
FAFA 40.38 BEEGEL. QEIEE GEAF{ED {FFOALEVEMEE BIF EAFA 0.38.32
BE0ELs +EoE]iE BBEEA *  {FHEENE |FofvExt SEVEMEE BEF PE]BEE
BEraeene, BEE B CRIRAIDE fEr ARE, aHio% |RRB,
{E36E EREERE +ExE EEFERE, +£E Frc FEjE ={ESEE® aFFVEXE (BE]) A'E
BEESERE |FoFVEAE, {EE@RFEVEXEE OIEAE BEF F'EREEFOL EOFE NEFiEE FrvFat
c* <xF +ERE]HEE 4 OF wEENC(EE ZEfRETAE VEALE ERFE (HHRREEVRE
i < VEEEE EEVvEREE (£ 40.8.50 BEEGELs BRfeE cf SEBEE  +Hf6
ORAF{E VEAFFEEEE (CEQRFFVEXEE &F FERi{FOBEE “EXEEBERGNE +600
AE(EE.EE. BFRRIE cif ECAFESEAL |Enf CRORLEED BEFE 41.5.08
BEFGEYA VIEERE EBEEA EA c*

+EE(EDEE EXENEAE E CEEAFFFVEBEE FEjE BEE +FMbMEiE {HERREEVEME
|EEEEE'EE {CEQ'ERRR BFEF (EXECIEE(XE AVE {BWEEEOE NEFIEE FhFeff,
OFFAFFVERE  BEEARCEhE  FFVEXELHEE,  OFfAFnEReMFE  EEBEEFOE
AEVEELHEE +E0 FEJE 4F +D@E iEOC BEE +ERVEEGEEIE E'EBFEECE it
30.63.76 BEEOEY JESE EREFA c*  GRAL{FD VEALE'FHFIE {HEGREFVEXEF
A <OFF iFQC BEEF WEEIEF ERvERtE BEF EAFA 41.102.32 BEFGEYS BFEE

9. TECHNOLOGY ABSORPTION

As already reported in the last year's report, the
underwater parts of turbines have been hard coated
with Tungsten Carbide based powder with HVOF
technique. Higher thickness of coating and new
coatings of runners are proposed to be experimented
for the next year. Further, HVOF coating workshop is
being set up in the project itself. Indigenisation of
major turbine components like wear rings, guide vane
bushings etc. were achieved leading to huge saving of
foreign exchange. With the experience gained on the
equipment behaviour from one project, suitable design
changes in electro-mechanical equipments of other
projects of SIVN is being carried out for effective
operational results.

10. FOREIGN EXCHANGE EARNINGS AND
OUTGO

There are no foreign exchange earnings during the

year ending 31st March, 2006. The total foreign

exchange outgo during the year has been Rs.67.55

crores on account of interest on foreign currency loans,

payment to contractors and import of equipment etc.

11.ENVIRONMENT, REHABILITATION AND
RESETTLEMENT

Your Nigam's concern for environment & social
aspects in respect of various projects does not require
overemphasis. In environment management, your
Nigam has allocated Rs. 38 crores for Nathpa Jhakri
HEP and Rs. 38.82 crores for Rampur HEPRP The
environment management plan consists of activities
like Afforestation, Net Present Value of Forests,
Fisheries Management, Environmental Monitoring,
Catchment Area Treatment Plans, Muck Disposal, and
Site Development. Against these allocations Rs. 8.50
crores have been spent on these activities in NJHEP and
Rs. 5.08 crores have been released to Govt. of
Himachal Pradesh towards compensatory
Afforestation & NPV cost for RHEP.

In Social areas, your Nigam had spent Rs. 63.76 crores
on R&R activities for project affected families, social
welfare schemes, community development schemes
and other infrastructural development in the area. A
sum of Rs.102.32 crores was provided for similar
activities in Rampur HEP.
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HEE{EBEE EXEIGAE BEEE “E-E 2005 +60 2006 B FAEA OfRE JBEE
FORAED +E'EEln {FEE@ <x'EFRERAF] af ABEOEEALOE |Enbif ERLFRLE Eaft
¢t HEGIERL APXEBEE ceFGE ufeF (B BXENEAL B
{E6E EOE/ |Fofext |EREEEAREE Cif +HE< AL+, 14001 |nbxt
EBEEA VEEKE OF EXENEAE BEEE =({FAFFovEREe BEEF AFFAFE 4F ABEE +6£O affitt
VE I c*

FEONGEEEiE +EE {EEQREEVEXEE |EREEE FiE {EEO"EEGE BEF {DCIFE(BE A'E
{bxE EEOF BEE AEEAFAE AF +EE(EBEE EXEURAE XE +Eof iERLE 671 {FEGEEGE BEEE
OEVENEED, 46 {£6 EEGE BEEE BEEE-E aEFNRE £EEAE, 20 {FEGEEGE BEEE obit
bXFEA AFREERE, 44 [EEQ'FRGE BFEE ARFERXE obihid BEE EAFA XPBEEN
OFCEitE, 3 {HE0'EEE BEEE ZEEBEELAE BEF nBEEEXE {EEGOL® &F nBEERXE
HREE] ik B ¢ +E6 61 A {FEO'ED c, Evxc GEVENEED |Enit
XECE EBEFREF VEE OFBEEE ¢ =xBEE FAEA O'E-BEVENEE® +EofeF VEOL
“EBEEEA{FDEE ={EERgEF BEEF BRE'FONFE BFEE ME< c*  <OF |EBEEE BEEE iFFE
AEVEXEEA C - {ECAEE @EEVEXEE BEE +EIEIEIE +H{EAEE BoF EOEEaE +EEREE
B0t it 40.50,000 BEEE +EEREEEREE {FVEE OFfcif fEF(E AtV ot
450,000 BEE E'EKEERE +hfnEiE Offcit BEOEE EEVEXEE - <OfBiE
HEIBIEIE <Of 4 “E-F BEF EALA +he@t JEitE OFfciE ottt EatterA {F0
be BEE AHEVEXEE A (bt DREEORFRE 4FEGRE BEEGME cif
50.3.00/40.2.00 AHEJE BEE ERRIEENE ObofyEE AEVEEA OffaatEarit
c* & affVEXEA +ERVEOECTHE FFRE BFEE VAL AF GUEE CA
BEEAHECTIE B VELAMWEE*  |RHEEE (HRO'HeE ufer =Bit
AFVEXEEHE aF Of OFF RvEfXFORED MEFOE ABE VR B SPeRe
BEGXE BEFF OF-] ©F BEFAF BFEE +EFREFVEXE HBFFAEE VEE Oct o
QEVENEED BEE oFnaF O'E-GFVENERD =tEF §E°0 BEFXE BEEF AEEVEMEE BEF
iECIE +EELE TEBEE 27 {EEO'EF +E{EXEE E EBFEA(E n SEBEE c*
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Your Nigam has been awarded Green Tech Silver
Award for Environmental Excellence-2005 and also
in 2006. Your Nigam has earned another feather in
its cap by achieving ISO 14001 for Environment /
Management Systems on certification from Bureau of
Indian Standard.

As regards Rehabilitation and Resettlement of
displaced and project affected families, your Nigam
has so far provided 61 families with employment, 46
families with agricultural land, 20 families with built up
houses, 44 families with cash assistance for
construction of houses, 3 families with shops in
shopping complex, Jhakri. There are 61 more families
to whom employment could not be provided. As such,
alternative benefits i.e. self-employment opportunities
have been put in. There are three schemes, namely,
Shop Scheme with seed capital of Rs.50,000 to start
business, or taxi scheme with financial grant of
Rs.50,000 and hiring the taxi for four years on hire
charges and other terms or payment for starting some
self employment venture of Rs.3.00/Rs.2.00 lakhs
depending upon the land acquired. Camps are
organised to facilitate the affected families to choose
one of the schemes as may be found suitable. 27
families have opted for scheme of starting self-
employment venture in lieu of employment so far.

Goshai Adit of 412 MW Rampur Hydro Electric Project under construction
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12. bkttt
OLiEAFVE VEAF EECEE BRNR EALEAE] b BEEE BEFAL VONERBEE 31
AESE,2005 BEEE 780 BEEE iEARE aF 31 AEESF,2006 B 852
IEE* =BEit  EitEIE  BEEE  |EFMEEXFAFEBFif o
ASHEEAE<aFE/Ec. |F OFBREEED BEFE VEXENEEBEIE 900 1B =Bif
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B BEFAESFEEGREE BEFE VEXEEEBEIE pEEAFMEe 181, 39 A'E 79 IE*
<Xt gFENFREE BFFE FOEBFIEAE BEEF £EOXE BEE FALA FEQEL fEiff
+EERRhE SEAFEA VEE Oc c*
12,1 +HEtEENEBE-opufé
XEEFRENEE. AFFAEAEE Offcif CIEREFF aFof BEFE OFAFREDGE BEEGME BFEE
OF-] OF E'EEEEE ACEFOFATEAEL/BERALSERE OFPEL BEF |EFihufhFet
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o R RAE o ulE =~fA WA <
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BEEAE EAFAFEBEE® +EELERENEBEE Ofckye wieTyafBc cf
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BEE(EACE ABEE [FE<E] EAERAE] o BEE{BNEE Chif BEE BEFENE BEJEE-
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HEVEEXEREAE, 1956 BEFE VEE®E 292-BEF BEE [FE'EVERXE CRIEAFVE
VESE E'EEEIE EXEVEAE {FO AEENE wECE chif*
B EXENYBE {Ec-] BEEOIE C EBEE 31 a6ESE,2006 BEE: OREE{iE ‘t-E
B8 BLE EEE-EBEE AEJE HEREE® BEERiE ORERHd
§ . ONEEE{EE ¥EEEIEREE OF C ]k BEEE EONEEE & (3FEn BFEE< cF
iFE) =ESFi O{t-eBERahEE BEF CFFIE AEENE AEJEE aEExBFet
BEEE (EEAIEXE EBEFSE EREE

Apart from the above, welfare and social schemes,
namely, mobile health van, infrastructure
development works, merit scholarship, aids to schools,
augmentation of water sources, apprentice schemes
have been launched in Districts in Kinnaur, Shimla and
Kullu with an estimated outlay of Rs.5.00 crores
approx. and your Nigam has further allocated Rs.1.5
crores per annum to continue the above schemes in
future also.

12. HUMAN RESOURCES

The total manpower on the rolls of SIVN was 852 as on
31st March, 2006 as against 780 as on 31st March,
2005. The strength of HPSEB/HP Govt. on deputation
on the above date was 900. The strength of SC, ST and
OBC employees as on the above date was respectively
181, 39 and 79. Special recruitment drive is being
undertaken to fill up the vacancies in these categories.

12.1 Industrial Relations

Regular meetings are held with the representatives of
the various Associations/Unions to sort out the local
issues as well as policy related matters. Recreational,
Cultural and Sports functions on different occasions
were also held. The above actions of the
Management paved a way for  better

employee-employer relations and the industrial
relations during the year remained cordial.

13. AUDIT COMMITTEE

Provisions of Section 292 A of the Companies Act
1956, relating to constitution of Audit Committee do
not apply to your Company as the Company is a
Private Limited Company.

14. DIRECTORS' RESPONSIBILITIES STATEMENT

The Directors' confirm that in the preparation of the
annual accounts for the year ended March 31, 2006;

¢ the applicable accounting standards had been
followed along with proper explanation relating to
material departures, if any;
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e that the directors had selected such accounting
policies and applied them consistently and

made judgment and estimates that are -
reasonable and prudent so as to give a true and _
fair view of the state of affairs of the Company : _
at the end of the financial year; f'-. :

o that the directors had taken proper and sufficient
care for the maintenance of adequate accounting
records in accordance with the provisions of the .-
Companies Act for safeguarding the assets of the -
Company and for preventing and detecting fraud

and other irregularities; and #

e that the directors had prepared the annual .--?fﬂ
accounts on a going concern basis. 2

15. AUDITORS' REPORT ﬁ

M/s Pandey Dua & Mathur Chartered Accountants,
New Delhi were appointed as Statutory Auditors of the
Company for the financial year 2005-06. b

The report of the Statutory Auditors to the Members on
the Accounts for the year ended 31.3.2006 and replies
of the Management on the qualifications
of Statutory Auditors are placed at Annexures A’
and "B. The comments of C&AG of India under
section 619(4) of the Companies Act, 1956, on the
Accounts for the year ended 31.3.2006 and
Management's Replies are placed at Annexure "C'. i?';.,

15.1 Cost Audit

The Central Government had directed that audit of .
Cost Accounting Records as maintained by the
Company for the financial year 2005-06 be
conducted. Accordingly your Company appointed ’
Shri K.S.Berk, Cost Accountant, as Cost Auditor forthe '
year with the approval of Ministry of Company Affairs ?
for the audit.

16. BOARD OF DIRECTORS ﬁ
i

During the year, the Ministry of Power appointed
Shri R.D.Prabhakar as a whole time Director (Elec) |
and Shri Prabhakar assumed the charge on 1st
December, 2005. Further, the Ministry also ..
appointed Shri J.K.Sharma, GM (Civil) as awhole-
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time Director (Civil) and Shri Sharma assumed the charge
as Director (Civil) on 14th June, 2006. The Ministry of
Power further appointed Dr Sutanu Behuria, Principle
Secretary (Finance), Govt. of H.P. as part-time Director with
effect from 31st March, 2006. The Board welcomes their
appointment and hopes that their services in their new
capacities will be of immense use in furthering the
progress of the Nigam.

Shri Tarun Kapoor, who was appointed as whole time
Director (Personnel) in November, 2001 had opted for
repatriation to Government of Himachal Pradesh and
accordingly, Shri Kapoor was released on 23rd May,
2006. On his appointment as Chairman, H.P State
Electricity Regulatory Commission, Shri Yogesh Khanna
had resigned as part-time Director on  30th January,
2006.

The Board noted the contributions made by Shri Yogesh
Khanna and Shri Tarun Kapoor during their tenure and
places on record its highest appreciation for their services.

The Board deeply regrets the sad and untimely demise of
Shri M.S.Sharma, Director (Finance) on 1st December,
2005 due to cardiac arrest. Expressing condolences for
the untimely demise, the Board felt that contributions by
Shri Sharma will always be remembered by the
organization.

17. PARTICULARS OF EMPLOYEES

The information under Section 217(2A) of the Companies
Act, 1258, forthevear ending 312 March, 2006 is nil.

SJVNL CMD Sh. H.K. Sharma receiving the NTPC Rajbhasha Shield
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18. IMPLEMENTATION OF OFFICIAL

LANGUAGE 4

In order to ensure the implementation of the Official E
Language Policy of the Govt. of India, all possible [
efforts have been made by the Nigam to achieve the _,
targets as specified by the Department of Official /
Language.
Celebration of Hindi Fortnight, quiz competitions, 2
Hindi workshops, publication of house journal and =
translation of manuals into Hindi from time to time are ¢
regular feature, training of employees in Hindi is yet y

another activity which is given utmost priority. During
the year 134 employees were imparted training in
usage of Hindi in day-to-day work.

On 12th June, 2006, a Parliamentary Committee on
Official Language visited Shimla and inspected the
progress of the Corporation with regard to
implementation of Hindi. Assurances given by the
Nigam before Committee are being complied with.

19. ACKNOWLEDGEMENTS

The Board of Directors acknowledge with thanks the
guidance and help extended by various departments of
the Government of India, particularly, Ministry of Power,
Ministry of Finance, MOEF, Central Electricity Authority,
Central Water Commission, Geological Survey of
India, Government of Himachal Pradesh, Government
of Uttaranchal, State Electricity Boards, World Bank,
Financial Institutions and Banks etc.

The Board also records its deep appreciation of valued
cooperation extended by the Office of the Comptroller
and Auditor General of Indiaand the Auditors. Last but
not the least, the Board commends the hard work and
dedicated efforts put in by the employees of the
Corporation including the employees on deputation
atall levels.

Thanking you,

For and on behalf of Board of Directors

i

(H.K.SHARMA)
Chairman and
Managing Director

Place: Kasauli
Date: 22.09.2006
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A view of Transformer Hall and GIS installations
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PANDEY DUA & MATHUR
CHARTERED ACCOUNTANTS

To

The Members of

SATLUJJALVIDYUT NIGAM LIMITED

Auditors' Report.

We have audited the attached Balance Sheet of SATLUJ
JALVIDYUT NIGAM LTD. as at 31st March, 20086, Profit
and Loss Account and the cash flow statement for the
year ended on that date annexed thereto. These
financial statements are the responsibility of the
Company's management. Our responsibility is to

express an opinion on these financial statements based

on our audit.

We conducted our audit in accordance with auditing

standards generally accepted in India. Those

I

Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the
financial statements are free of material misstatements.

An audit includes examining, on a test basis, evidence

B
|=—a
i

’

supporting the amounts and disclosures in the financial

statements. An audit also includes assessing the
accounting principles used and significant estimates
made by the management, as well as evaluating the
overall financial statement presentation. We believe
that our audit report provides a reasonable basis for

our opinion.
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8EJEE E{{EEnE3c: BeEe E]{{Ehet yekat ©f.12 nJE)

NE) BEJEE XEEEREREE aF {EE)EiEE BEE BEEEOE <OF ‘£ AfEEE

rrrrr

(i) BEEO{EEO] DGt +Emif]it SO BGEE AR it &

{E6 EiExE BEF BEFERNE AFEEF 4F 45.999.97 BEFOEY, BFEE “Fhr
C< +£0 OfthugatHE<{EE o itndE°0f i c<t

) 26 ] &

1. As the Company is governed by the Electricity Act,

2003, the provisions of the said Act read with the
rules thereunder have prevailed wherever the same
have been inconsistent with the provisions of the
Companies Act, 1956.

. As required by the Companies (Auditors' Report)

(Amendment) Order, 2004 issued by the
Government of India in terms of Section 227 (4A) of
the Companies Act, 1956, we enclose in the
Annexure, a statement on the matters specified in

paragraphs 4 and 5 of the said order.

3.a) The value of fixed assets and depreciation are

subject to adjustment on final
determination/recovery/Levy of LD in
accordance with Contract Agreement for works
for project construction.

b)i. Company has lodged a claim of Rs.9409.80

lakh with Insurance Company for loss of
machinery and restoration cost etc. On
account payment of Rs.5000 lakh received
from Insurance Company has been shown as
liability in Schedule No. 11 in absence of item-
wise details of settlement of claim.

ii. The Company has also filed a claim for loss of
profit amounting to Rs.32078.60 lakh which is
yet to be accepted/admitted.

(Refer Note No.12 of Notes on Accounts, Schedule-20
for ltem No.iandii above).

c) Due to change in Accounting Policies, profit for
the year has been:

Increased by Rs.999.97 lakh due to change in
Accounting Policy of allocating corporate expenses
and corresponding increase in CWIP,

(i) CEF{E] taED BEEE +EAEE {EEQCE{EEKE AEXEXE +ED AOKE
{EEROL{EEKFREE BEE 4 (EE BEEE +EERGE AF of] EREEi
BEEGXE BEE BEFE@NE AFEEE F A0.11.82 AEJE BEEE BEFAE
CE NE< +EE@ {EERCE{FEKFEE BEF EXECAE odRfREE &
iENXE°0{E BEEAEE CF NE<*

(iif) {EEOOF{EEKEREE BEE ={FREEiERvERE @t BEE nEBEE BEE
ALECAERE Off3fof, EVEOEOR HBFE o AFERCeR offefof
Oy c, B AFFRE BEE 95+ B ofVEFE {fth
3FE0E; 0OF BFEGXE BEE BFEEOME AfFEE 40.32.58 AFEJE
BEE cf WA +EO {EVEFIGIE Offefof B BE'EAR
oEEBEE &F AEEOff BEEAEE F ME<*

(iv) ={ett B aouVE® CEE B nfGRXE ALEEE
41.49821.65 AFJE BE tfVEE 41.48866.08
AEJE, BETAE oAHFRE 0.706321.47 AHJE BE
EVEEA  40.706365.87  AHEJE  +EE@
Off udt. +HE< {tF. 4.8868.30 AHEJE BE tfVEEA
4.7868.33 &HFJE chitt SHECA*

. ={E6Bkic {t6F 1,2 A't 3 & cattet nk l< E]{{Echédt: Bt

i

HETEEOBEIE CAEERE EB{EE] 2tc c BBE -

BE) CAEE® bk OfffE OFSHEA +£® Off-]¢BErent |EE(it
BEQ EAFA NEA c, VEE CAFED OF'EFKEE YERXE A'E
E'E EEOF BEE +EXEOEED CAFERE AEJEE {FOLFEE BEF EAFA
+EE EqREREE |

Jt) cAHEeE Ofef &, BEE(E f, BEEDEXE BEE +EXFOERO
HH{EFERE AEJEE offcRE BJEE c, AOK CcAHE® ufek
BEE{EXEE BEEE ofECaE BFEE VVEESE OF {Fif SEAFEE ¢

IE) <O EB{E] & ‘EEhkit ibabe-{Eje,AHEEE At chixt
SEJE Ele: BEEYE {tAG: EEGhe ARJEE obbcRt BE
+BE0E ¢

PE) ciff® +H{PXE FESE® OF fIEE cafeF OF kA
VEEXEREEEGE BEE +EXECEED <Of ER(FE] BFF ifABE-{EjE,
AHEEE A cEBE ARJEE GENFE BEEE-(FAFE RGN
BEF{EXEE +EEVERXEREAE, 1956 BFEE vEEGF 211 (39%F) &f
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Decreased by Rs.11.82 lakh due to
recognising software as intangible assets
and amortising such assets over a period of
four years and corresponding decrease in
Net Block of Assets.

Decreased by Rs.32.58 lakh due to
depreciating fully instead of 95% of the cost
of the machinery spares over the useful life of
the asset to which these machinery spares
relate and corresponding decrease in the
Net Block of Capital Spares.

In view of the above, the profit for the year
should have been Rs.48866.08 lakh instead
of Rs.49821.65 lakh, Net Block
Rs.706365.87 lakh instead of
Rs.706321.47 lakh and CWIP for
Rs.7868.33 lakh instead of Rs.8868.30
lakh.

4. Furthertoourcommentsinparal, 2 and 3 above,
we report that:

(@)

@ ¥y

We have obtained all the information and
explanations, which to the best of our
knowledge and belief were necessary for the
purposes of our audit.

In our opinion, proper books of account as
required by Law, have been kept by the
Company so far as appears from our
examination of books of the Company.

The Balance Sheet, Profit and Loss Account
and Cash Flow Statement dealt with by this
report are in agreement with the books of
accounts.

In our opinion and to the best of our
information, the Balance Sheet, Profit and
Loss Account and Cash Flow Statement
comply with the Accounting
Standards referred to in Section 211
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Olffxt: ¢ fnaatt
EnxEBEE; 02 +HIECiE, 2006

HheiE |fAEveE Offdf QMR ARJEL-AfhBLEE B
+higeoft c*

.) BEE{EXEE AEEARAEE BEF AEjERARAE o +H{bufE +ERVFORSEXEE
Of AfFE.1E.8/5/2001-0F AR K., EnxERRE 21
+BFiEoFD, 2003 BEE +XFOEFD +ERVEORESEE FREFRLE
D BEE(EXEE  +EEvERKERRE, 1956 B £ERIE
274(1)(m) BE |6 EVebuE EBEFOLf OLRREERr BFr(hitt
{£@ AEENE wECE cEUEr

SE)  CAEER) E'ESER® OF iENEE CAFERE OF EEEAE VERXEBEREGE BEE
10600 GEIE cAE EnA WEA Off-FREFntE B
+hiboofE, ARJEE PEEQFeFE QENEE +EXECESEE 20 BREE
FI{{EEhFeeE (VEE EBEE AEJEE BEEE £FEE ) BEE OFFIE
{BE~it =BEE ARDEE, BER(EEE +EEDEAE, 1956 BEF
AEIENERE +E{EEFEIE VERAEBEERSE FIE OF nif c iFIEE
ALJEE FORrfift (VEE DFE EEEONE A CFRAFPCELE
O'EREEEE C) BEE +EXECEE® Off-] At Ofct of
|ECIEiE BEBIE C:

i) BEE{EACE BEF BEFEAFBEEEVE OFafEf AEEAFAEE BEF EnxEFREE 31
AEESE, 2006 BEE iEARXE-{EjE BEF OFsfyf 4F +FFO

i) =BEiE GiEEE BEEE ORAFF{iF 'E-E BFF EAFA BEF{BEE B
ALERE BFF £'E-F2F oF AFEEE A'E CEEXE JEEIE BFF OFofyf P

i) =Beif EicEE BeEe CRAEE(iE “E-E BEE EAEA BEEYE {eatt Bt
OfafyE 3f BFEQE {EAFE E'EBhE

Bt {EEhb% n+E Ahb a1Ee
Obnt ALJEBFEEG

(40,52, n+f)

EFEEENE

2 28

Place: New Delhi
Date: August 02, 2006.

(3C) of the Companies Act, 1956, to the
extent applicable.

The Ministry of Companies Affairs vide their
Notification No.FE N0.8/5/2001-CL.V dated
21st October, 2003 have notified that
provision of Section 274 (1) (g) of the
Companies Act, 1956, shall not apply to a
Government Company.

In our opinion and to the best of our
information and according to the
explanations given to us, the said Accounts
read together with the Accounting Policies
and Notes thereon in Schedule-20 forming
part of accounts, give the information
required by the Companies Act, 1956 in the
manner so required and give a true and fair
view in conformity with the accounting
principles generally accepted in India:

In the case of Balance Sheet, of the state of
affairs of the Company as at 31st March,
2006.

In the case of the Profit & Loss Account, of the
profit of the Company for the year ended on
that date, and

In case of cash flow statement, of the cash
flow for the year ended on that date.

For PANDEY DUA & MATHUR
Chartered Accountants

(R.K.Dua)
Partner
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"4 CaBFEE CEFARDHRFitatt OJF NEA ¢t E-E BEE nERBX |FobvbXE ufet
<X HESEAE (FEQOE(FEKFRfE BFEF offafPfifeft |HiefFt ofidff{hé
DR EERLE WERGfr A OFESEE EBERRLE WERlE ¢ EBFF ofch EARFREF BfEt
iEAEAEE AF (FERCE(EEKEREE BEE |FiatFE OFiefH(BE {F {fi< NE< BEEEAfet
W7 JEEE offceff A =fSRif =AALJF DERRCE WPREE ot [FidfFE
OFjafE{EAE BEF OFAFeE BEFE< dfci F{FNE BERAEE aEcE {FE< < ¢ LB
NEQRXE BEF(EXEE XE {FFQOF{FEKERLE BEF EEEoff (Faft{if Ecoot BEFf Bif{E] bt
XECE EBFFRfE c*  +Fifh BEF(PXEE BEEE FONEEE {0 REEOLE £FF |FRFEt oftt
|EEEE E wEcE {E4F ¢t “E-F BEE nfGRAE EREECEE £6F +ESEAE {EEROF{EEKE BiEt
{ExEh AEBCEEBERAE XECE Epfreff IIFefE c*

ii. BEF)OF{EEKE OFSEE BEFE (EEhIDEGhE BEEF O] EBFF, O{FRH® {HE] OF EIEE +heat
OffyFOFE) EEEFIMRE Ofidff(bE DxERite +viFD {f0 DERefE Meff o
IEIEEE(E, FobviXE UEGE ofifEA +EEOEED ~BEEnFoE Bfff +EERFRFEF ERaft
OffftkE B FHFIRME OFidfE(DE XEcE FREROFE WPREE , BROfERME
{HertVedt B OFFRARILHE R (Mt b {0 BE(EE B A
{EEOF{EEkFacE Béef OFF{RXE BEEE =kEONEEREiE ~BEEnfRE BEEE c*

JE)  |fofiE “ENE uFE OFEAFORE BEEE |FiGFE VEESE BEEE +E{fXEFefE NfaE
|FEUEEeEE, BEE(EEE BEE {FEAEE'E ENEE <ORBEE BRFEOH o vy BiEE
nJEiE CA +HEESEREERE A'E {FREE(E c*

VE)  BEE{EXEE OF{FEkE OFSEE BEEE =ESEif EGBEED 6JF Oct ¢t Offftkt
OfSE B EEEFEREE OFicff{Eif BEF OFAfef Eebftb offcaff Of EAAFR
MEont {0 {fi< Mi< BEECAFOEE BEFE, ~BEEnfGE BFEE +EEEEOFEE ‘EEAE
OLRAFORE BEFE UFLABEES, ARJEE offcaff o =fSEif I OF BEF]EE
EREFAfE |IFaff c*

ifi.CAF nf < OFSEXEE BEE +EAE°0(F BEE(ECEE +ERVERNERAE, 1956 BEFE VEFG

301 BEE 4EiIEIE BJE NEA BEVEC] aF OFSFhat i BEE{EbNFRE, {Eraff ot
+hi0E {EEEPHE Of BEE(EAEE XE EBEROEE £FF [FBEEE® BEE [FEEEEFIE |EE(iE off
VEQ-|EEIEEEEIE |EE(iE JEANE X iFE EAFA C +HE0 xE cf =xc <Of |fBéEEe
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ANNEXURE TO THE AUDITORS'
REPORT ON THE ACCOUNTS OF
SATLUJ JAL VIDYUT NIGAM LIMITED
FOR THE YEAR ENDED
31ST MARCH, 2006

Referred to in para 2 of our report of even date.

i)

i)

The Company has generally maintained records of
Fixed Assets showing full particulars including
quantitative details and situation /location of its fixed
assets. These Fixed Assets were generally physically
verified by the Management during the year. We have
been informed that the discrepancies noticed on
physical verification of assets as compared to book
records have been properly dealt with in books of
account. No material discrepancies were noticed on
such physical verification. The Company has not
disposed of any substantial part of fixed assets during
the year and hence status of going concern does not
get affected. None of the fixed assets have been
revalued during the year.

a) Physical verification of inventory (stocks of stores,
spare parts and other materials) has been conducted
on perpetual basis. However, as explained by the
Management, the physical verification of materials
under the custody of contractors has not been carried
out as the suppliers are responsible till successful
completion and handing over of such assets to the
company.

b)The procedure of physical verification of inventory
(stocks and spares) followed by the Management is
reasonable and adequate in relation to the size of the
Company and the nature of its business.

c)The company is maintaining proper records of
inventory. The discrepancies noticed on physical
verification of inventory as compared to book records
wherever material, have been properly dealt with
except for material under the custody of contractors.

As confirmed to us, the Company has neither granted
nor taken any loans, Secured or Unsecured, from
companies, firms or other parties covered in the
register maintained under Section 301 of the
Companies Act, 1956.
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CA0E % dF EIE caf ={tain BEEGEA NEA Off-JEBEEhit 8
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In our opinion and according to explanations given to
us, the employees and parties to whom the loans or
advances in the nature of loans have been given by the
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There is a disputed amount of Rs. 1 Lakh payable in
respect of excise duty payable to Department of Excise
& Customs.

]

-‘ r [} Ay

VT ENAJEA €, =% EEEE I PRV Vick B cf, B Company, the recovery of principal amount and X. Wb ME o o EOfEN6vEE £t EL A EE HEMENBE  x The companyhasnotincurred cash losses either during (04
E EaE,E ﬂE,I,EEXE,E,EQ ,Ega,EEX, E,IE& BEE,E ,VEE, S,EBEE,E, CT,E,_E,E,EA _,,XE ,aE,E,aEaEE interest, wherever applicable, has generally been +HED XE CF <CEBEE iEGIE {F'E "E-E & ¥EBEENE BEEE IR c< c* the financial year under report or in the previous year.
BEE, VECE “EOEAEE BEEE EXENESE |EoEVEXE UEGE +EECNEENEAE EBEEREE MEGEE 1EE* made as stipulated, except in cases of parties where the . _ _ 7
sfib < AREAE A AABBE PN iFiCkbuE wREEVE BERE EORAEE B ;:Ihecision of r(_ec_tt)_vc:r)(/j was d?fertrr(]ad by the Mar;ag(_em_enti Xi. E'Ek’EE,aEHOE"’/IEE(fEE/ aEE FEBEEE BE(EE,nf‘E’ BEE {(EEEENEIEENE 8E BEE{EXEE XE Xl. :}:ngir;‘ﬁ?;?’u:‘;‘s:Soéggfaiulgec’ inrepayment of dues to ;/’
N ofrEats e F EEOA DECE I € same IS Iniiated now t1or the recovery ot principal ERFEOEE £EF |FBEEF® BEEE SEREF YECE BEEF c* : 4
EAEA BEEEAE"EECE fIE°0 BEEE ME< c* and interest thereon. | . B ) » . . ¢’
e e e o O ofaf 3 NOF SEESERE 3\ REIEVEE v Eval (FErErEETEREE i xii.  In our opinion, adequate documents and records are £
Iv. CattBk GF% ab itlfE cak EnA NEA Off-]EBEE®hEE A'E OESEXEE BEE iv.  In our opinion and according to the information and Xl CaEE@E@EaE ?E’ I_A‘,OE,aEEa,EaE aE’ V ECE,B,E,E{,EX_E,E )$E1+EXaE |EE,I,E£E,EIEaE,E BEE maintainped in caseqwhere the company has granted :
+14EOFED BEEEAL OF{FEKE OFSEE BEEE BEEU afnk ENEE |EF R OF O tooft explanations given to us, except in respect of some +EEVEE®, {E® JE@hE, ,AE +,EEOEaE O EEBEE EBERA c, ECE =ESHE loans and advances on the basis of other securities. 2
et +SEAE (FROCF{FEkFRtE ofF +EE{FEIFOERCARDE FOIREE & BEFE ME< items Ofinve”torty and fixed asstets_tof IC:_foprietary natt'urel NOIEEVE AL EGBEEED 6JE c* y
Ent otk moddrd dhapde sloday Ll Loyl dele bk pholeda ol nloley ol or procurement In emergent situation oOr practica S L o .
Jiain o 1 o NS f VB CAEA EREAE HE] b feasibily for which, altemative quotations either can xiil B 6O G |80 K], SGE o #FEHE i The company is nota chitfund, nidhi or mutual benefit 4
aEE [l |,E’E{|E XEck B JlE< +El|E”EE’ = |EE{!E BEE®?(EE BaEE ECEE®BEE not be obtained or itis not practical to obtain. There are iEEXEE(EE ] {EENIo/OEECEEE ] E XEcE fund/society. :
XECE IEE, BEEE UEYABEE® OF{fEke OESEE BEEE afn iEMEE +ESEAE adequate internal control procedures commensurate g o s e et i o s iv. The com - . L g
e X . ) s pany is not dealing or trading in shares,
i O'EoifE B +hiif Re(d B (foF (i LiEERRE Eitiné v with regards to purchase of Inventory & Fixed Asses. Pt HERHIRC E
SRR : . . . EDECORE BEE £EF | EQE ofREFE aff FEkFrar OFOJFF4Ef OF EREA IEA iEAREE xv.  The company has not given any guarantee for loans /|
V. cif nf I OfShi B +hiote (St AEDE oA O +fhgE g V- Asinformed to us, there is no transaction exceeding XV BEEPE B 5 UECE S 5 FHEE OLPIEGE OF SOEA JEA JEIE taken by others from banks or financial institutions. -~
ot bt ot bt Ofteb Wb aufE o otuich  nhr(Eut rupees five lacs, which need to be entered in a register BEE OFabvE A BEE{EXEE xE EBEECEE £EE |EBEEE® BEEE MEE®JE XECE nE c*
GEEYE BEEE BEfE< £EE COHEnE xECE cHE c, EVEORBHEE BEE{EME in pursuance of section 301 of the Companies Act .
+HRVEREERE, 1956 BEFE VEERE 301 BEE +BXE°H{F BEVECTE & |FFEE-] 1956. ’ XVi. OfF ERVE jEBNEE BEFF ={FRfENE =Off =qTef BEF EAFA EBfFeff IFRFF c, xvi.  The term loans were applied for the purpose of which 4
B Vit +EE'E1IaEBEE oF EVEORE EAEA & jE@hE EAEA JEA 16* the loans were obtained. :’;
Vi BEE{EXEE X VEAEEF OF EBFFOFF £FF |FBEEED BEFE VEAFFGEEEASE |EE(it éct vi.  The Company has not accepted any deposits from the XVii. CAE nf < OFSEXEE +££Q Off-TFatrahtt +E BEF{buft BEF iEAbd-{EjE xvii. - According to the information and explanations given to ,_
ot (N, MG R B +iieht 1056 i public and consequenty he proisions of secion 56A oSt bl U +hic ol o fE] c 4 us and an an cverall xaminaion of e blance et
o P P an of the Companies Act, an e bt Lt e (e \ETEs I fOiOE CEE Evibf nick —fEatfLE : |
\ YEE,®,E‘58_BEE AE 5?,_BE,EEEE~7L,EE® BEE{,EXE,E_ (VEaEE@EEﬂE D B0i) Companies (Acceptance of Deposits) Rules, 1975 are +E,a{E,F,E,EYE,+EE,VE,E® {E® VE]E< ME<EBEE t 4 bdnt i (e short-term basis have been used for long-term
\ et 1075 i | Bt a6 ck ctit notapplicable. EPEE Eh B B it ek fBiadt ekt investment. #
SN il BB s B Hfiftas A0H (OFE EEEE C IE Vil Although the Company has an Internal Audit XViii. BE(DEE +EEEDEEE BEEE ViEGE 301 BE #EiEIEIE GJE IEA GEVE]e  xviil. The company has not made any preferential allotment
BEU FEjEE BEEE AFEE {EOEFEE Obvént ARJFEREERGE BEEE {FRAF wef £6F department and also some of the areas got audited by AF OLEARFEAFE BEF{EENEREF IFIEE (EEETJEE BEEE BEE(EXEE X (fEOfGE BEEf) of shares to. patt'esd and dcompam_es covered 'fn tEe
= it VEEE c* iEIEEE, <oBf MR HEA IEA B 3 a firm of Chartered Accountants, scope of work EOF £ (6D B +EEEDE +ERE] 6 ik e register mainiained under section 301 of the 4
= L oM G o O L L o covered, reporting system, compliance thereof need to Companies Act. ;‘
| FE,JE’ E®{E,E,E]MEV|IEhEE9E,E A”,E,'E', EQEVEE +EXE{EE§E¥E?’—),+EE® ,+EEV,EBEE be further strengthened. Subject to above the existing XiX. BEE(EXEE EGE EBEEOEE £EF |EBEEFO BEE ElpobSEOL VERGE yECE BBEFA IEA ¢ xix. No debentures have been issued by the company and ||
: O (LA VIR B+ FPRREAE ¢°  =[FERE B UBAESS, internal audit system is commensurate with its size and Wifl itiolht HOE £ D B JEEEE HIFE SBVE hence no securities have been created in respect -
EIEAEEXE +EEAEE@BEE AEJEE-{EGEFEE |EREEAEE BEE{EXEE BEE +EEBEEE® iENEE nature of its business. B vk ERRa Rkt o thereof. [
<OBFE o FOfff BEE +E4E°GF C* T o _ £3
U . . XX. 'E-E BEE NEGEXE BEE{EXEE UE®E BEEE< £EE {EEodEREE <Pt xECE EXEBEEEAEE xx.  No public issues made by the Company during the [
Viil.  CAHFGE GFF AF BFIFE CAF nf ME< OFSRE B +B¢OHD B ¢ Vil Inouropinionand asinformed to us, the Company has e year.
ebdt +hdbit 1056 B VEAE 200(1)(PF) B it mamainec cos Tecords a8 fequiled under Secion 209 c - | =
VBRI afHEIE Ot foRED 00F o St c EaBiD E} gw(eae‘: e companies e, 1959 e have nov XXi. CAEED URGE BEE < VELSE BE néghi IEE ebvb “BUE 8E |ititEn¢ . During the checks carried out ?y us and s per
R : r F FOFR OFSLER R Eaft B FTEEE “EF REE ménbvt REEfE management representation, no fraud on or by the
Ofct A'E {tht c, Bc it BEEGXE BEE EAEA cabut <OIBEEE E'ECIEIE with a view to determine whether they are accurate and BEE +EXEO EE,® O,E a EE,FEEYEEXE E®{,E E ],,BE,E +EIEMEIE E ,E BE,E nE®EX,E , BEE{,EXEE company has been noticed or reported during the year
* mplete. 2
VEESE vEct B complete UEGE EBEEOEE £EE | EBEEE® BEEE VEEJEEVELAE XE MEE {EE< NE< C +EE XE CE under report.
TR - : - ” - <OHBFEE OFSEXFE nf liE< c*
ix. BEBE o UEJ-E] ~Meniof BE B ohbvf b (it X ;Ziutg%mdpuizyir:;urgﬂlga;rc:\?idgifijzggmucr;dr:é)l-]rtaef
JERVEEEERCEE EGE (. AYES. BHED BEEE HEREC dECE HEEPE PR Wealth Tax, Service Tax and any other statutory dues Wit fthb% n+ Ahb #1690 For PANDEY DUA & MATHUR
y C) BEEE UELABEE® £EE'E-3 EXEEVE, +EEaEBEE®, OE{EEkE BEE@, OF'tE BEE® with appropriate authorities except in the cases of petty OEXEnE éEJEEBEEE@ Chartered Accountants
Offcit Offff |BH® BE WEG-UEEEnit CHEHEE nd contractors' labour where PF. Code has not been e o . _
b uigalt o (fEF BeafRiE off o VEME MEGEA c* assigned by the appropriatle authorities.  The Ol as‘Hnla%Eﬁ’ (HEB.BE. n+E) BE&EA %Svdstt)gguzoo& (R'ga?tﬁiﬁ
BaFSHERE afved lEaf B |6 B BEEEE {60 L0 sk i provisions of Employees' State [nsurance EnEEREE 02 +HIE°IE, 2006 EEEIEENED
are not applicable to the  Company.
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M & a9 2005-2006 @& aifte <@l & dA9y A
ifafde oEr gdierpl o fewforn
vq dogadl ygyq 9 B IR

wifafte < wemi @ fewoh

BE)  +ESEAE {FEROF{EEKEAEE BEEE AEARE AE AFARE 0T {EERREEVENE Extafth
BEE OFF'En: BEE +hifofvE BEE AFIFEEGEREF AGE.DE. BEE HEEIEX
ExEVEEBhE/ EOEARE/AL B BEE ORAEFEEVEXE BEE +EvRRVERKE C*

JO)i. BEEEXEE XE AEMEEXEGE BEEE FEERE A'E {(BECTrrf® AFREIE +EFEn Bt
A'EVE 4 ofEAEE BEE(REE BEF {EEOF 25.9409.80 AFEJE BEEE ni'EE {H4E
EREFAlE c*  ofEAFE BEE(EXEE OF <Of Ohahvf &f EAFAFE 41,5000 AHJE
BEEE GFEQE BEEE nE'E BEE CE(E]EO BEEE afn'EE® E'E'EGNE +EE{FAME
CEXE BEE BEEEBNE +EXEOESEE JEF.OF. 11 AF ofifE® nefif nfFeatt et
C*

J)ii. BEE{EXEE X ALERE aF XEBEEOEEAE BEE iEF (£ A0.32078.60 AFLJE Bt
OEFYE BEEE £E nf'EF {FEE<AF ERETALE C EVEOE +EREE O EEBFFERE/afhiEE
VERKEE c*

(=Hif afn JEE.OFLT AE i BEF EAEA ARJEE OfaRviE E]{{thét-
+BEOESEE-20 BEEE XEE] ©F.12 nJF)

M) AEJEENEIE XEEEAE &F {FEO'EibE BEF BEEEGNE AFEEF EXEAE Eif Oct C :-

i) BEEEG{ERDT Bedef +ERoEEf BEROXE BEEE ARJEE XEEEIE &F (FEO'CDXE BEF
BEEGhE AREEE A 20.999.97 BERGE, B Hr c< HID
OffhugRE+E<{EE &t itnufeofE Er c<*

i)  OFH{E] tRE® BEEE +EALIE {EEBE{EEKE afbiEXE +E® ACEE {FROOF{tEkEalt
BEE 4 CE-E BEEE +EERVE 4F of ) JCBEEIE BEEGXE BEF BEEEGNE ALEEE aF
80.11.82 &FEJE BiEf BERAFE F ME< +EEQ {EEROE{FEKFAEE BEF Bif faf
oEEREE &F iErE°o{E BERAEE cf ME<

i) {OCF{EEKFREE B ={FEAIFRVERXE GCxE BEE nfGRXE BEE APYERAGE
Offafor, fVEOfof thFE o AFfEEXEE Offerof offr c, BiEE AHMEiL
Wit o5+ B ofVERE (G atadfsiof BFEOXE BEE BEEEGNE AFFEF
8.32.58 ALEJE BERAE cf IIFFE +££0) {EVERNEE Offefof BiF Bif faf
OFEREE 8F FEnXEO(f BERAF of NE<*

) 32 ] &

UG [ Bl I

e E{{EnéE et IEIEEE(E, +EAECESEE 20 & nEfHE AEJEE EEEiE 9.1.5
BEE AFiEEEOEBEE <OF AFJEENEIE EREFAfE Vot c*

< E){{ENEE wctr  +BECESEE-20 BEEE JFF.OF. 12 4F {FREE(if OFSEXE nf
< c*

BeE< E){{ENEE wEcEr  +BEOESEE-20 BEEE |FF.OF. 12 & {FREE(if OFSEXE nf
< c*

BEJEE EEEE BFEEG(EEG) DAL BEE ofcifd +EhE]E cif ofnAff ME<
ct

BRI XEEEE BFEE ARJEE AFXPREE-26, VEE BBEE HDEERRE ) BEE +RE°O(t
tEnakE VIEEE ¢

BEJEE YEEEE BEEE <xO]E] ] +HEE SH]b +BHEE=]x] O HE{E <too
MEE EENE-EYE (FORAFTEREE OFFAFFif BEFE GF2f BEE +EEOH® ofnAfF A
c*

{ & Y
182116700  FHANETE feIwTei ScdTget

Target 6700 MW/ Generation
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N
SE

ANNEXURE-B

STATUTORY AUDITOR'S QUALIFICATIONS ON 2005-2006
ANNUAL ACCOUNTS OF THE CORPORATION AND
MANAGEMENT'S REPLIES THERETO

STATUTORY AUDITOR'S QUALIFICATIONS

The value of fixed assets and depreciation are subject
to adjustment on final determination/recovery/Levy
of LD in accordance with Contract Agreement for
works for project construction.

b)i. Company has lodged a claim of Rs.9409.80 lakh

with Insurance Company for loss of machinery and
restoration cost etc. On account payment of Rs.5000
lakh received from Insurance Company has been
shown as liability in Schedule No. 11 in absence of
item-wise details of settlement of claim.

ii. The Company has also filed a claim for loss of profit
amounting to Rs.32078.60 lakh which is yet to be
accepted/admitted.

(Refer Note No.12 of Notes on Accounts, Schedule-
20 for Item No.i and ii above).

Due to change in Accounting Policies, profit for the

year has been:

i) Increased by Rs.999.97 lakh due to change in
Accounting Policy of allocating corporate
expenses and corresponding increase in CWIP,

ii)  Decreased by Rs.11.82 lakh due to recognising
software as intangible assets and amortising
such assets over a period of four years and
corresponding decrease in Net Block of Assets.

i) Decreased by Rs.32.58 lakh due to
depreciating fully instead of 95% of the cost of
the machinery spares over the useful life of the
asset to which these machinery spares relate
and corresponding decrease in the Net Block of
Capital Spares.

Fa

MANAGEMENT'S REPLY

No Comments. However, accounting treatment has been
accorded as per the Accounting Policy 9.1.5 indicated in
Schedule-20.

No Comments. Adequate disclosure has been made at SI.
No.12 of Schedule-20.

No Comments. Adequate disclosure has been made at SI.
No.12 of Schedule-20.

Accounting Policy has been changed for better allocation of
Corporate Expenses.

The Accounting Policy has been changed in accordance
with Accounting Standard - 26, which is mandatory.

Accounting Policy has been changed in accordance with the
opinion of Expert Advisory Committee of Institute of
Chartered Accountants of India.
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182116700  FHANETE feIwTei ScdTget

Target 6700 MW/ Generation
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N
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IAD-T ANNEXURE-C

fere 31w, 2006 ® wAE 94 @ fog Aagw W« faga i fafacs,
Rren & <@l ® 99y § duel fAf{TH, 1956 ® URT 619 (4) & A

fa1® 15.09.06 & T3 W& RTY /TATAURe /2-1/2005-06/1351 FRI
U YRA & oiEl (A95® 1a Ageidn wRied o fewforn |

M AR AR ol G
PofyFEEk 40.1371.511 BEFORA

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL
OF INDIA UNDER SECTION 619 (4) OF THE COMPANIES ACT, 1956 ON
THE ACCOUNTS OF SATLUJ JAL VIDYUT NIGAM LIMITED, SHIMLA FOR
THE YEAR ENDED 31ST MARCH, 2006
RECEIVED VIDE LTR NO.RAP/NHPC/2-1/2005-06/1351 DATED 15.09.06

COMMENTS MANAGEMENT'S REPLIES

A Profit&Loss Account
Sales: Rs.1371.51 Crore

RN
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RS L

"B B nEOBE EEEXEALSE n@ +Eit® BEEE GEFYF, ARFEFOREFCARE B XFE] EBE?EE ME""EF* \!ElEFlE{E’ {*’EE@ EE B MEhEXEE CIt +EEVEE® _E"EEllE Bt The above is understated by Rs.2.84 Crore due to Noted. However, adjustment, if any, will be carried out after

IEitna GEEE, £EngEt dpk BE jEiNEE BE (BECHIEiEDE A'E st |FBEEVEIEE BEE oEf® aE OFf.<+EEQ.CEE. OF Off-EBEE®E BEEE |EEE{iE BEE tftn adopting the base date as 31st March, 2005 instead of getting clarification from CERC regarding applicability of g

i e s o OFAFFatEVExE afEn BEFE< . EREFALE \EEANEEX date of commissioning of the project (18th May, 2004) base date for calculation of ERV. 7z

BEE EEVEGEEXE BEEE GEEYTE BEEE WENEXEE BEE EAEA {EEGAEEVEXEE SEEAE BEEGXE : ’ tor calculatin L (=

¥ o o L .y . g the amount of exchange rate variation,

(183E<,2004) BEEE E!EEIE BEE ”EYE,EA, 31 aEESE,ZOQS BEEE refundable to beneficiaries, on repayment of foreign g

+EVEE® “E-E AEEXEXE BEEE “EVEC OF =BEiE aF &0.2.84 BEEGEY: BEEAE currency loans and payment of interest during the year. “

nﬂEEaEE ket c* {EE®hEEéEiE& AFFEE BEEE ®EE11E 3 40.2.84 BHE6E, This resulted in understatement of profit by Rs.2.84 l"

5 G i< < ¢ Crore. 2
| JE. &RJ6 {fe E]{{Hntatt (+hiotsH-20) . Notes on Accounts (Schedule-20) -
"t‘l A1 f(Enit o Of N« [EVERUEE BEE REE iEiE LECEE ByEEEE it . Note No.2(b): Contracts remaining to be executed A

T T The above is understated by Rs.37.75 Crore due to Noted. However, it has no impact on financial results and =

BEE{EXEE BEEE ZEEBEELAE <PBEEE< BEE OfofvE aE +EEEE EXE-{EEENIE BEEE VEEXE NE] GofERct Eadte GENEEECE, £ EKERRE (ERBNERMEE AE iEBDE-(jE {ED <ofRiE exclusion of the amount of contracts remaining to be Balance Sheet. bs
BN ol M G R BEA VB B MOl e it i o o exectrted i respect of Jhakri Unit of the Company. d
- 4 =HiE % 40.37.75 BEEREL BERAF LAt EakE ¢ -
z Note No.12 “'

2, E]{{EhEﬁ I‘EE-OH-]-Z The actual expenditure relating to restoration.acFivities Noted. However, it has no impact on financial results and &=
(T 012 o 40 EREE (e S Of ORBE ] B ENEEE, O it A itabi-fE B <o 5 028 12 Dore andnot Re47.14 Crore asindicated. — Balance sheet.
"EEOTEE EBEE BFRE 20.47.14 BEEREL, BEE wfVEEA 40.28.12 BEEGE: BEEE< [EEEE'E XECE {E4E C* o

C‘*

haok

frir 26
NS s
CaEit BEEAEE® fIEAEE) (Meera Swarup) \‘“
i qé:[ T~ & Gl +HVFE A'E |EUEVE ExEnJEReE Principal Director of Commercial Audit M
vq CASZL and Ex-officio Member, Audit Board-11

or@r gélerr gsai—Il, T8 oot

New Delhi-110011
(H.K. Sharma)

Chairman and
Managing Director

Place : Kasauli
Date : 22nd September, 2006

|tk Feren
EnxEBEE; 22 Ryaaw, 2006

oItk 7 Enadft
EnxiBBEE: 15 Ryaav,2006

Place : New Delhi
Date : 15th September, 2006
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Target 6700/ MW, Generation
" 5

i 1 -k
N

31 wr<, 2006 o Reafd & AR gord-93 (FUQ TR ¥) 31 9rd, 2006 @t Refd & IaR geoa-94 (3T TART H) 2
BALANCE SHEET ASAT 31ST MARCH, 2006 (Rs. in thousands) BALANCE SHEET ASAT 31ST MARCH, 2006 (Rs. in thousands) s
T
S W 31HT€, 2006 3197, 2005 ST W 319r€, 2006  31HTdE, 2005
RerfY RerfY Refy Refy =
Schedule No. al al Schedule No. il al o
Asat Asat Asat Asat 2/
3lst March, 2006 31st March, 2005 3lst March, 2006 31st March, 2005 4
fufi;k d Tr pky ifj lifr;k __.k ,0 vixe Z
SOURCES OF FUNDS CURRENT ASSETS, LOANS g
"\ jMjdk dh fufh;k AND ADVANCES 10 ¥
SHAREHOLDERS FUNDS Lifir Ip
k;) 1t Inventories 6,33,262 3,37,220
Share Capital 41,088,140 41,088,140 fofo/k dtnij g
Ve L0 vk Sundry Debtors 6,200,699 1,198,683 '
Reserves and Surplus 3,587,876 434,059 GEBEEYS AVE +ERVEYE-E
Cash and Bank Balances 1,333,403 3,427,735 £
C fuheh 44,676,016 41,522,199 vi; ply ifj LifRr;k ¥
O A_lf\l HI;:fUI\II PS | Ot_?eroc\l/Jfr)Egnt Assets 41,714 40,401 E
ifrikfr Ifgr . Toan g
Secured L oans 26,808,425 31.371.475 Loans and Advances 1,824,411 2,167,773 #
ifrtkfr jfgr .k ) 10,033,489 7,171,812 2
Unsecured Coans 3,998,921 4,945,533 AVK,H phy ;1,1 0 Tlo/ku _
—_— _— Lesss CURRENT LIABILITIES 11 | #
o 30,827,346 36,317,008 AND PROVISIONS -
Total 75,503,362 77,839,207 Liabilities 3,443,238 2,480,110 ?j
fuf/k;k dk mi ;kx E— —_— 1o/ku i
APPLICATION OF FUNDS Provisions 2,949,400 1,620,769 -
vpy ifjlifkr;k 6,392,638 4,100,879 P
\ FIXED ASSETS fuoy pky ifj lifRr;k 3,640,851 3,070,933 |
\ 1dy (ykd Net Current Assets r
\ Gross Block 79,726,136 79,802,880 fofo/k 07 ; ’
2 AV eYsal (cW [ir u My thu ;k i
][_ess:C)E;k reciation 9,093,989 5,792,638 lek;ktu u fd, thu dh Ihek rd) >
uoy MISCELLANEOUSEXPENDITURE 12 24,106 3,462
yk;e/t ?1I:(hj>(<:|lf " 70,632,147 74,010,242 (To th& extent not Written Off or adjusted) #
= Capital Work In Progress 886,830 501,383 Total 75,503,362 77,839,207 .‘:
#a) itixr dk;k d fy, vixe [k Bk utfr;i - - s
- Advances For Capital Works 307,650 245,304 iﬂg/m A \,/llrpw 112 :
1EXr WM.k ,0 miLdj ykxr ij v dk ,d vilu vix gA W
Capital Stores, Spares & 11,775 7,880 Accounting Policies, Notes on 20 3
Equipment at Cost Accounts and Schedules 1 to 20 form =
. 71,838,402 74,764,809 Integral Part Of Accounts.
fuo™ gekjh Dyku lefnukfdr fjilvi d vu: i
INVESTMENTS 3 3 dr i.M; nvk ,.M
VILREr dj Buni y[dj
DEFERRED TAX Asper our report of even dated attached
VALFkEXr d_] |f_] | |ka;k l/d.k)l/z For Pandey Dua & Mathur
Deferred Tax Assets (Net) A 1,151,842 616,537 Chartered Accountants
VK, b VILFExr oyt ;K; dj
Less: Deferred Tax Refundable 1,151,842 616,537 oR.B.3an R o1, o 7 iR 3RS TP vid AR o
YRR Fu-t | wemayd (faw) v (faeg@) ey vd ey fAQee
R.K.Dua P.S.R. Murthy S.N. Ghosh R.D.Prabhakar H.K. Sharma =
Partner Company Secretary General Manager (Finance) Director (Electrical) Chairman & Managing Director
M : T e

fasie : 02 sFrs, 2006
Place : New Delhi
Date: 02nd August, 2006
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T12367.00 HIETE, TeISTcil; ScaTasl

Target 6700/ MW, Generation
"?’ t‘f -

31 9, 2006 &1 |9 94 & forg

oM 9 TR @ faaxon
PROFIT AND LOSSACCOUNT FOR

31 91, 2006 ®1 |HT 99 & forg

oM 9 gIfA o faaron
PROFIT AND LOSSACCOUNT FOR

RN

. . |
THE YEAR ENDED 31ST MARCH, 2006 (Fe &I ) THE YEAR ENDED 31ST MARCH, 2006 (T &I #) .
(Rs. in thousands) (Rs. in thousands) -
A | 31 91, 2006 I 31 9T, 2005 I A A=A 31 91, 2006 I 31 91, 2005 I 7
Schedule No. T a8 @ forg T a8 ® forg Schedule No. e a9 @ forg I 99 b forg v/
For the year ended For the year ended For the year ended For the year ended
31st March, 2006 31st March, 2005 31st March, 2006 31st March, 2005 ﬁ
vk; dj d i"pkr yitk i
INCOME Profit after Tax 4,982,165 2,984,256
fcan fiNy 0% I vxk.kr “Kk
Sales 13 13,715,058 10,982,757 Balance brought forward from last Year 434,059 (930,979) P
Vi vik; fofuskx d fy, dy miythrk
Other Income 14 202,765 227,197 Total available for Appropriations 5,416,224 2,053,277
;kx yiH'k V)
Total 13,917,823 11,209,954 Dividend '
055 - +EiEEGAE AEEEE(E E
EXPENDITURE - Interim 341,400 7
mRiknu] i"lAu o vU; 0;; - |FojEEEtit =3
Generation, Administration 15 1,353,844 715,564 _ Proposed - 1,594,292 1,090,172 &
g{‘d ?:hef Expenses - (R it omtrv %
> @ CAA ; .
Depreciation 3,801,349 3,750,687 e o ustment of earlier years 28 /]
iko/ku - i
Provisions 16 50,051 3,523 TN et s #
(ke 0 foRr iHkj . P
AL, _ - Interim 45,174 '
\ Interest and finance charges 17 3,088,297 3,656,866 s
\ Tk - |EOIEEEEIE ¥
s Total 8,302,541 8,126,640 - Proposed 223,599 142,472
dj N igy yik rik io vofk lek;ktu - {FE L cit onffattvix #
Profit before tax and prior period Adjustments 5,615,282 3,083,314 - Adjustment of earlier years 10,429 =
— 10 vof/k !Ek;ktl,! Y} nyu&i= e vxuhr k% ?
= Prior Period Adjustment (Net) 18 179,227 (155,207) Balance carried to Balance sheet 3,587,876 434,059
o ok d nijiu yitk idj 1 igyk it f6%0 5 (3.1000/- [ B <EEE]E 1) diom #
- Profit for the year ( before tax) 5,436,055 3,238,521 |EEiE § (. - [k ¢ fE360) - d
e B CREA [EE iR T T Earning per share (Equity Share of Rs.1000 each) - Basic 121.26 7341
St ovision for Taxation |Fif fEee +EE% (41.1000/- |FicKREe B <fBEE]E YF68) -brdtad]b -4
SHAE 3o Earning per share (Equity Share of Rs.1000 each) - Diluted 121.26 73.21 =
Current Tax 457,508 254,213 gerﬁlzk'ha(xun;kEf":{?sz JiM d vu:i
+EEQEREREE “E-FF Of OfaFhfit OREAHVE Lunt ;A[T(kdkj ’
QE?E%S;EE?&EE relating to earlier years (13,436) Asper our report of even dated attached
el . For Pandey Dua & Mathur
EE{rEIEEEgEE@?mem Tax 9,760 Chartered Accountants
Wealth Tax 58 52 IR B.g3A 9. ge. 3. MRS RS IR FLYATH ¥ GAR T
K% d nkjku yitk ipky dj o i*pkrk LRI Bl wemeys (faw) fcers (fagq) sege vd yey e
Profit for the year (After current tax) 4,982,165 2,984,256 R.K.Dua P.S.R. Murthy SN. Ghosh R.D.Prabhakar - HK.Sharma
VILFXT dj ifj | ika'k d fy iko/ku %'k)]/z Partner Company Secretary General Manager (Finance) Director (Electrical) Chairman & Managing Director
Provision for Deferred Tax Assets (Net) 535,305 616,537 M ;g feeed
AVK, & LRk oki Ih ;KX dj fe=a : 02 sFRd, 2006
Less: Deferred Tax Refundable 535,305 616,537 Place : New Delhi

" 38 4

Date: 02nd August, 2006
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14,6700 HIATC ﬁmﬁﬁ
Target 6700'MW: Generatlon
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gt ;1 I ;3
SCHEDULE : 1 SCHEDULE : 3 2
IR Yoht ol 3 ufayfa affa = e Y
SHAREILE CAPITAL (e ) SECHORED LOANS (9T EWIRI ) ¥
(Rs. in thousands) (Rs. in thousands) f*'
31 qg 2006 31 mﬂ;ﬁ 2005 31 €, 2006 31 #rE, 2005 7
Rfa Rerfd @t Rafa o Rerfa #/
Asat Asat As at As at v

31st March, 2006

31st March, 2005

iifdr ith

AUTHORISED

iR;d =-1000/- d :-45,000,000

xr o'k (45,000,000) biDoVh *: j
45,000,000 (Previous Year 45,000,000)

Equity Shares of Rs 1000/- Each 45,000,000 45,000,000
thjh] vknRr rfik infr irth
iR;d --1000/- d 41088140 ixr 0% 41088140
i.kr;k inRr bfDoVh “k;j udnh d vykok
mDr e N 1,46,923 *k;j ixr 0% 1,46,923 °k; j#
ik anRr "k;gkd -1 e wviefVr fd, x, gA
ISSUED, SUBSCRIBED AND PAID UP
41088140 (Previous Year 41088140) Equity
Shares of Rs 1000/- each fully paid up. 41,088,140 41,088,140
Of the above shares 1,46,923 shares (Previous
Year 1,46,923 Shares) are allotted as fully paid
\ up for consideration other than cash
=) 41,088,140 41,088,140
ITRLE ;2
— SCHEDULE : 2 o
== IR vg fey (¥T TIRI )
“ RESERVESAND SURPLUS (Rs. in thousands)
31 9T, 2006 31 9T, 2005
o Rerfa o Rerfa
Asat Asat

31st March, 2006

31st March, 2005

afE A'E cEBE JEIEE
Profit & LossAccount

HEEIEGE QEBEXE-{EjE BEE +EXECEE®

As per last Balance Sheet

VEEER “E-E BEE nEGEXE OF BVEXE

Add: Additions during the year

PE]EA' ‘E-E BEE NEEXE CEAEEAEEVEXE/BEE J EEIEEE

Adjustments/Deductions during the year

|E§ExE-[EjE aﬂ it 16

Balance carried to Balance Sheet

)

434,059 (930,979)
4,982,165 2,984,256
1,828,348 1,619,218
3,587,876 434,059

31st March, 2006

31st March, 2005

ifriiér Mfgr .k
SECURED LOANS

ikoj Qkbul dkjikj™ku (it-,Q-1h)

Power Finance Corporation(PFC)

;UkbVM cd vkQ bfM;k T .k

Loan from United Bank of India

nuked I .k

Loan from Dena Bank

Vij-b-IhfyfeVM T .k

Loan from REC Limited

Vij,Wy cd viQ diel T _ .k

Loan from Oriental Bank Of Commerce

;fusu cd vikQ biMsk I Lk

Loan from Union Bank Of India

t,Mdcd 1l _k

Loan from J & K Bank

;died 1Lk

Loan from UCO Bank

cd viQ bfM;k I .k

Loan from Bank of India

cd vkQ egjk'v Ik

Loan from Bank of Maharashtra

LWedwviQelj I _

Loan from State Bank Of Mysore

ithic ufuy cd 1 __ .k

Loan from Punjab National Bank

Hkjrh; thou chek fuxe 1 _ .k

Loan from Life Insurance Corporation of India

fIMdY cd 1 __k

Loan from Syndicate Bank

biM;u vioj It cd] , 1-b] ub fnYyt I __.

Loan from Indian Overseas Bank, S.E., New Delhi

Villk cd T .k

Loan from Andhra Bank

sk

Total

vixkeh o'k e n; gku okyk Tubkxriu@iutkxriu

d fy, n; jk'%

Repayment becoming due / amount due for

repayment within next one year

iukxriu gy 1 gh fd ktk Jok gA vixkeh o'k
e iutkxrku d fy, n;

Repayment already commenced. Amount due

for repayment within next one year.

vulphi&4 e n'lb fon'k enk .k d vrxr folk

ik'kr midj.k ij udkjired /Mg .Kikdkj (Lien) d

v/ u igy 1 gh fufer ity e Dezi ilkj Ifgr

UkFkik >idiMh tyfo|r == dh orelu rfik Hfo';

dh I vpy ifjHiflk;k rfk cgh .k iHkj iFe IHkkj d
zi e IE;d ckd@nf'Vehu ik Tjtfkr

Secured by equitable mortgage/hypothecation of all

the present & future fixed assets and book debts of

NJHPS as first charge ranking pari passu

with charge aready created subject to negative lien

on the equipment financed under foreign currency

loans shown in schedule -4.

AT B Sk

":‘_3. -‘ ok "

12,582,500
462,500
653,125

4,283,438
643,750
656,250
609,375
643,750
656,250
575,000
312,800
625,000

3,815,312

68,750
137,500

103,125

26,828,425

4,960,375

7RG

14,020,500
662,500
903,125

4,569,000
893,750
918,750
846,875
893,750
918,750
800,000
437,600
875,000

4,210,000

93,750
187,500
140,625

31,371,475
1,097,375

3,863,000
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Target 6700'MW: Generatlon
4

gl : 4 g : 5

SCHEDULE : 4 SCHEDULE : 5 o
gfoyfa f@a =0 . 3raa gReufeaat (FUT ToRI )
5 =
UNSECURED LOANS ( . : ﬁ) FIXED ASSETS (Rs. in thousands) =)
(Rs. in thousands) Sl
@-1 fooj .k 1dy (ykd eY;=l fuoy (ykd -
31 -';"ﬁ’ 2006 31 -';“ﬁ' 2005 ﬁo Particulars Gross Block Depreciation Net Block ?’
Eﬁ ﬁ%ﬂ%{ Elﬁ ﬁ%‘lﬁ 01-04-05 oK d njlu dWr;k@ 31-03-06 01-0405 o¥dfy, dWfr;k@ 31-03-06 31-03-06 31-03-05 f.’
Asat Asat dh fLFfr lo/ku lel;itu  dh fiFdr  dh fLRfr lel;ktu  dh flLRfr  db fLRfr b fLRfr &
Asat Additions  Deductions/ Asat Upto For the Deductions  Upto Asat Asat
31st March, 2006 31st March, 2005 01-0405 duringthe Adjustments 31-03-06 01-04-05  year  Adjustments 31-03-06 31-0306 31-03-05 7
year #
ifrtkfr jfgr __.k 1 Hfe I¥igiM L
Land(Freehold 204,471 10,492 214,963 - 214963 204471
UNSECURED LOANS LendEreciad ' | * ' ' 2
. - . L= wLEL = (yEgkYME
fon"ih enk __.k jr 1jdkj Hjk iR;litkrk Land(L easehold) 41,865 —~ 38258 3607 38,305 37 38259 83 3524 3560
H 2 Hou
Foreign Currency Loans . Buildings 6,608,550 15204 164441 6459313 373193 188186 168549 392830 6066483 6235357
(Guaranteed by Government of India) 3 Ind Lo iy
@fMVLV YV Q J bM jV Qckm 4d QMCY /2 teu ] ,Q'2402 , Toads md'l;ric_il?&s 507,402 5,781 86,273 426,910 95,930 6,831 86,273 16,488 410,422 411,472
;= ,0 e'kiuj
Kreditanstalt fur Wiederaufbau(Kfw), Germany, F-2402 1,079,115 1,406,307 Plant and Machinery 184144 46560 110062 120642 83374 10,269 78,966 14677 105965 100,770 |/
dliiV;e viQ fLol cd] flLoVejyM ffuskr _ .k 5 mhiknu 1;= ,0 e'fiujh el
. ) . . Generating Plant and Machi 17,789,354 6,702 163100 17,632,956 998,906 853,257 897 1,851,266 15,781,690 16,790,448
Consortium of Swiss Banks, Switzerland(Exp. Credit) 565,293 749,454 ; gmrfyg' gdk_ﬂck?';] | jf piaid E
, DI TVIQUIUT] uko Hydraulic Works(Dams, Tunnel, efc) 53,493,383 397,81  (10,637) 53,901,301 3,695,015 2,542,448 - 6,237,463 47,663,838 49,798,368 o
; 7 okgu |
Eksportfinans, Norway 754,272 888,298 Vehicles 28,024 2,666 17,608 13082 19250 1,345 17,314 3281 9,801 8,774 =3
ukiMd bloLVeV Cd] fQuyM 8 Quipj] fQDpj ,0 miLdj :
Nordic Investment Bank, Finland 477,569 520,223 Furniture, Fixture and Equipments 42,345 7,389 27,779 21955 31477 4,806 27,761 8522 13433 10,868 »
. e Y . 9 fo]r di; |7
cd u'luy fn' ifj 1] Yklifu ,|fr _.k Electrical Works 136,030 19024 61313 93741 68648 5781 60,943 13486 80255 67,382 “j
Banque Nationale De Parls France(Exp. Loan) 1,122,672 1,360,998 10 folr midj.k =
cdyt cd] ity It ynu] ;-d- iof.kT:d K . cEjlmt;_calmli:gl;u;k;mems 7,671 828 5,108 3391 5572 846 5,083 1,335 2,056 2,099 /g
Barclays Bank, PLC London, U.K. (Comm. Loan) --- 20,253 Office Equipments 3,084 8204  (35455) 46743 2,200 773 (4,550) 7,532 39,211 875 =
;b( 12 Mk ikBflx midj.k ;
— P Data processing Equipments 63,720 18,259 36,347 45632 36946 7,718 30,785 13879 31753 26,774 '
| Total _ 3,998,921 4,945,533 13+t {EE)®°E{EEkE -ot?{s]'gs@p s
\ iutkxriu igy I gh fd;k & jok gA Intangible assats - software 7326 (5576) 12,902 — 5264 (1,820) 7,084 5818 r
\ i H HFL H .- S REEAL - flas
\ vixkel o'k e iukxriu d fy, n; jk' 14 éﬂ?{roﬁéhgm“'mk’k
¥ Repayment already commenced. Amount Capital expenditure not 5
- 2,837 161 — T 13 182,24 1 2 202 24 =
due for repayment within next one year. 781,484 828,491 represente by eests ooET 08 B9 BBl 18229 (M 9008 2029% 3490 _
= Icfhr .k d vrxr folk ik'r midj.k ij "K' Total: 79802880 581,877 658621 79,726,136 5792638 3809810 508459 9093989 70,632,147 74,010,242 £
el ifjlifRr;k ij leku -i 1 vifkdij xr o ,ﬂ
= ! O . . Previous Year 67,222,891 12,638,468 58479 79,802,880 2,178093 3750936 136391 5792638 74,010,242
B With negative lien on the equipment financed : . B
) . . . % d fy, eY;sl dk vicVu futuor g:- pky o'k xr o'k
- under the respective loan ranking pari-passu. Deprematlonfor theyear is allocated as given below:- Current Year Previous Year :
yitk L0 gifu [kr d ifr ifjr
Charged to Profit & LossAccount 3,801,349 3,750,687
fuek.k d nkjku vidfLed 0;; d ifr ilkfjr (vulph-19)
Charged to Incidental Expenditure during construction (Schedule-19) 2,775 249
[RGB [ it (+460isE-18)
Charged to Prior Period (Schedule-18) 5,686

o'k d nkjku iki.k dh xb =- 5000/- vFok bl de eY; rd di vpy ifjlifir;k dk o'k d vijik e vpy vulph d Hjk 100% eY; gkl

d rjhd T cVV[kr e Myk thrk gA

Fixed Assets costing Rs. 5000 or less procured during the year Written off through Fixed Asset schedule by way of 100% depreciation 4,293 1,951
OFBEEAE uaffHfE A'E OFESEE 4EARE, <OF OF BEFJFEiEREL/ORERAUEVEGE of EEIE(EE ZEBERE VEAEBEGE wour BE BXAHNE B nfehE |EEERRIE 40.5262.32 AHEJE BEEE GECYE BEEE afAforof YHEMH o

Deductions/Adjustments from Gross Block and Cumulative Depreciation includes depreciation charged during construction period of NJHPSamounti ng to Rs.5262.32 Lakh.
fkouk e vpkud vkb ci< d dkj.k gb {fr Ic/ih gkfu d z-10-00 yk[k ixr o 21000 yk[K: dh jki*k Hftefyr g] ftld fy, iko/ku fd;k x;k g

Buildings Includes Rs. 10.00 Lakh (PrevlousYear Rs.10.00 Lakh) being loss due to damages/ flash flood for which provision has been made

IMdk ,0 iyk e vpkud vib ci< d dkj.k gb {iir Ic/h gifu d :-920.26 yk[k ixr o'k --402.54 yk[k: dh jif*k Htefyr g] ftld fy, iko/u fd;k x;k gA

Roads & Bridges Includes Rs. 920.26 Lakh (Previous Year Rs.402.54 Lakh) being loss due to flash flood for which provision has been made.

1;=,0 e’lujh e vix@vpkud vib ck< d dkj.k gb {ifr Ic/ gifu d --19.03 yk[k ixr o% :-19.03 yk[k: dh jk'k Hftefyr g] ftld fy, iko/Mu fd;k x;k gA

Plant & Machinery Includes Rs. 19.03 Lakh (Previous Year Rs.19.03 Lakh) being loss dueto fire/ flash flood for which provision has been made.

fo]r di;k e vplud vib ck< d dikj.k gb {ir Bc/h gifu d --35.82 yk[k ixr o'k z-35.82 yk[ki dh jkf*k Iftefyr g] feld fy, iko/ku fd;k x;k gA

Electrical Works Includes Rs. 35.82 Lakh (Previous Year Rs.35.82 Lakh) being loss due to flash flood for which provision has been made.

folr midj.k e vix@vpkud vib ci< d dkj.k gb {ir Ic/ gifu d :-0.32 yk[k ixr o'k - 0.32 yk[i dh jk'k Bftefyr g] feld fy, ikoMu fd;k x;k gA

Electrical Equipments Includes Rs. 0.32 Lakh (Previous Year Rs.0.32 Lakh) being lossdueto fire/ flash flood for which provision has been made.

MVE ikBFEx midj .l e vix@vplud vib ci< d dkj.k gb {ir Bc/ gifu d z-0.02 yk[k ixr o'% =-0.02 yk[k: dh jif'k Htefyr g] ftld fy, iko/u fd;k x;k gA

Data Processing Equipments Includes Rs. 0.02 Lakh (PreviousYear Rs.0.02 Lakh) being lossdueto fire/ flash rood for which provision has been made.

Quhpj] fQDpj ,0 midj.k e vix@vplud vib ci< d dkj.k @{kfr dh --1.45 yk[k ixr o' --1.45 yk[kt dh jki*k Bftefyr g] feld fy, iko/lku fd;k x;k g

Furniture, Fixture & Equipments Includes Rs. 1.45 Lakh (Prevlous Year Rs.1.45 Lakh) being loss due to fire/ fIash flood for which provision has been made.

: : F Tahs s K ‘ ;.‘.,_‘,. ¥ 7 T = = ; = & a.arﬂ' ’ w o A
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SCHEDULE : 6 SCHEDULE : 7 - e
o TR Yol B (  4) Yoia wrt & forg sifim (FIT FRI H) %
CAPITAL WORK S-IN-PROGRESS 55'_ T &SI ADVANCE FOR CAPITAL WORKS (Rs. in thousands) =
(Rs. in thousands) 31 14, 2006 9 Reify 31 1, 20059 Ry g
@ fooj.k 31-03-05  o¥d| vrjl@  31-0306  oldnijlu  31-03-06 Asat 31st March, 2006 Asat 31st March, 2005 ?
I dh fLFfr  nkjku lo/ku lek;kku dk MOY;vibiih I‘E(hi)(\rjk?{: dh fLFkfr midj. dk nfveid j[dj jir | 7/
Sl.  Particulars Asat  Additions Transfers’ Total WIP  Capitalised Asat Secur-ed by Pjypothe-catlon (')f Equipment 3,619 2,188 |
No. 31-03-05 duringthe Adjustments ason  Duringthe 31-03-06 ifridr jigr &okillh Ifuf*pr ﬁ
year 31-03-06 Year Unsecured - Considered Good g
cd xkjuvi;Dr r
1 Hou Covered by Bank Guarantees 34,343 30,639
Buildings 6,685 16,409 1,237 21,857 11,211 10,646 vi;
2 flfoy dk- Others 269,688 212,477
Civil Works 15,551 487,241 (51,183) 553,975 404,483 149,492 sk
3 Iud] iy Lo ify:h Total 307,650 245,304
Roads, Bridges & Culverts 10,944 23,153 415 33,682 5781 27,901 AV, E VG @ik k@vixek d fy, kol @
4 folr di; Less: Provision For Bad/Doubtful Debts/Advances Vi
7 =kx
Electrical Works 21 13,244 247 13,018 (217) 13,235 : E
\ Tot 07 2
5 Bdni d il itixr ifjliflk;h otal 307,650 45304 7
ibyDVi&edfudy idt# . =
Capital Assets with contractors Sljii?ﬁ + 8 _ =
(Electro Mechanical Packages) 279,355 179,706 171,856 287,205 45221 241,984 SCHEDULE : 8 ) . _
6 ikjfid Yol HUSRUI, WIH Td IUHRO (AR TR) (FqU TORI #) ¥
Preliminary 98,534 104,859 81,901 121,492 - 121,492 CAPITAL STORES, SPARES & EQUIPMENT (AT COST) (Rs. in thousands) e
7o O] it iRk 31 1, 20063 Refd 31 9, 20053 Refy ﬁ
e of.kr ugh gA* Asat 31st March, 2006 Asat 31st March, 2005 £
Capital expenditure not - — 7
represented by assets* 45,433 2,014 4,474 42,973 34,756 8,217 fuell.k .M.k kyixr H& i
8  fuekk d nkjku Yichu Hgk 5Pk Tiekf.k -
‘. vidiLed 0-- CONSTRUCTION STORES (At Cost)
\ Incidental ’E’xpenditure (As cel;tlfl:ed by Management) Y
\ . . Li r L
& d:? ng construction 44,860 254,426 (24,577) 313,863 - 313,863 Steel 11,314 5,057
i heV =
Totalk 501,383 1,081,052 194,370 1,388,065 501,235 886,830 Cement 261 530 i
- Xr 0" VU; -;;_
- Previous Year 10,571,591 2,026,306 218577 12,379,320 11,877,937 501,383 Others 1.391 s“
= S o4
ta b4 -
“ *<ORf {FEQOF{EEKFREE BEEE FEEIE (FCSBXE OFvEE °0.63.27 AFEJE (MEE ‘t-£ °0.63.27 AFEJE) BFEE GFF(E CEFAMMEARIE c, EVECRBFE EATA |FE'RERME EBFFOfE NEofE c* Total 1,775 7,880 A
- = Includes Rs 63.27 Lakh (Previous year Rs.63.27 Lakh) being damages to assets for which provision has been made. W
A : 9 B
SCHEDULE : 9 o =0
raw (39T R ¥) |
INVESTMENTS (Rs. in thousands)

31 9=, 2006 @t Rerfa
Asat 31st March, 2006

31 9=, 20059 Rerfa
Asat 31st March, 2005

Xj&;lolif;d fuo'k &; ugh cribl xb g fykxr ijt

Non Trade Investment - Others Unquoted (at Cost)

ukFkik >kdMh ifj ;keuk depkjh mitiOrk Bgdijh
Hk.Mkj] >kdMh e iR;d z- 50/- d 60 1.kr;k
infr Dkell; 'k;j

60 Fully Paid up Ordinary shares of Rs. 50/-
each in NJP Employees Consumer
Co-Operative Store, Jhakri

H

Total

&N
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CURRENT ASSETS, LOANSAND ADVANCES
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SCHEDULE : 10

ey, AR 3o T it

CURRENT ASSETS, LOANSAND ADVANCES

(¥uq FARI #H)
(Rs. in thousands)

31 9=, 200691 Refd 31 #=, 20059 Reafa
Asat 31st March, 2006  Asat 31st March, 2005

(9T FARI )
(Rs. in thousands)

31 |, 2006 Rafa 31 5, 2005 9 Rafa
Asat 31st March, 2006 Asat 31st March, 2005

WY

S

Vulpi&10%
wulpi&10d Schedule - 10d

Schedule - 10a

LifRr Diph fiyixr ijt

INVENTORIES (At Cost)
midj.k rFk Li; 1

Components and Spares 264,400 270,316 gcdk e tek vYilofk ek ij
mitT; HCMG Lk rFlk LS T - On Short term deposits with Banks 40,401
Consumable Stores & Spares 365,660 55,915 vulphi&10 M-
VKK H.Mkj k@midj .k Schedule- 10 e
Surplus Stores/Equipment 32,670 33,358 X ,0 vixe*
662,739 359,589 LOANSAND ADVANCES*
AVk,  He.Mkj .k dh deh rFkk vi;Dr X
enk d fy, iko/ku LOANS
Less:Provision for Shortage of 29,477 22,369 depkjh
stores and Obsolescence - Employees
633,262 337,220 & ifrifr ikr
vulpi&10[k - Secured 66,706 62,597
Schedule - 10b & ifrifr jigr] ijr olyh Hfuf'pr
fofo/k dtinkj - Unsecured, considered good 8,816 8,307
SUNDRY DEBTORS & Hfnik
Ni ekg I vikd cdk;k - Considered doubtful
Outstanding over six months 75,522 70,904
& ifrfifr jfgr] ijr olyh Huf'pr vixe
- Unsecured, considered good 117,435 4,817 ADVANCES
& Nnk udn ;k oL vFok ikr fd, tiu
- Considered doubtful oty eY; d =i e oyt ;i; vixe
wi; Advancesrecoverablein cash or
Others in kind or for valueto bereceived
& ifrifr jfgr ijr olyh Huf'pr Bdnj ,o Byl
- Unsecured, considered good 6,083,264 1,193,866 Contractors & Suppliers
& 1k & ifrifr jfgr] ijr olyh Huf'pr
- Considered doubtful - Unsecured, Considered good 1,184,614 1,424,551
6,200,699 1,198,683 &Rinik
W,V 0 Tk K d fy, ikofliu - Considered doubiful 931 931
Less: Provision for bad & doubtful debts - _ 1,185,545 1,425482
ess:Provision for
\écur:g;ﬁgx 10c doubtful advances 931 931
jkdM 0 cd Vi o 1,184,614 1,424,551
CASH & BANK BALANCES depijh fifrikfr jigr vxnk; 1fgr]
iyt jich] Bl ovecs(inaaing imprest 1,317 10,627
mplo including impr , \
C_ash on h_an d 154 166 unsgcu)r/ed, consi dergd gtfod)
miyC/k LVEP Vi
Stampsin hand 3 Ot,hers
vulfpr cdk e Vil & ifrifr jigr] ijr olyh Bfuf'pr
Balances with scheduled banks:- - Unsecured, Considered good 103,511 22,438
ply [r & ik
Current Accounts 8,698 7,269 - Considered doubtful
VYilof/k tek jif*k;k #*$ "~ 103511 22,438
Short Term DepOSItS#**$ 1,324,551 3,420,297 ?ka,‘ﬁ V'kk/; vixek d fy, iko/ku
1,333,403 3,427,735 L ess:Provision for
doubtful advances
103,511 22,438
‘ Sl T "“ ' " :. ) I Th- . _' g e ‘?’-:ﬂ" -
46 14 o e e D P ey

vi; ply ifj LRk

OTHER CURRENT ASSETS
ikntkr ijn vn; Gkt

Interest Accrued but not due:

T




313t ¢ 10
SCHEDULE : 10

CURRENT ASSETS, LOANSAND ADVANCES

(3UT ORI H)

(Rs. in thousands)

31 |, 2006 @t Rafa
Asat 31st March, 2006

31 |, 20059 Rafa
Asat 31st March, 2005

ifrtkfr €ek ji*k; b&
Security Deposit with:-
& 1jdijh fotkx
- Government Departments
& dk;k d fy, tek
- Deposits for Works
&vli;
&Others

io inkr 0;;
Prepaid Expenses
vixe dj tek rik Ikr 1j dj
dh dVkrh
Advance Tax Deposit and
Tax deducted at Source
fuku ij ikntkr (Gkti&
Interest Accrued on:-
LVkQ vixe
Staff Advances
& ifrifr ikr
- Secured
& ifrifr jfgr] ijr olynh Huf'pr
- Unsecured, considered good

sk
Total

#ble bfbovh 1th d fy, viknku d vi;Dr Hkx d -- "W; ixr o% :- 2531.39 yk[l "lfey gA

8,708 5,900
113,543 70,839
446 411
122,697 77,150

179,373 148,539

117,706 390,062

26,512 21,034
3,159 2,468
29,671 23,502

1,824,411 2,167,773

10,033,489 7,171,812

# Includes Rs.NIL (Previous year Rs. 2531.39 Lakh) representing unutilised portion of contribution towards equity

Capital.

* <OfE °0.2567.97 8¢ (it ‘t£ °0.51.60 &HJE) Bt OfF'ERvE VEAEE @Ofin(]EbE+ito) feERatat

** |ncludes Rs. 2567.97 Lakh (Previousyear Rs. 51.60 Lakh) representing lien TDRs

$ <ORf .4240.95 AHEJE (VEif 't-£ &.96x) TEEREAF c, EVEOE {10 jENE A'E ofcE +EEERDEF] CAPFE NEREE ¢ +EEQ +EFORSFE-11 & niERedt MR o
$ Includes Rs. 4240.95 Lakh (Previous year Rs. NIL) against which loan and Book Overdraft has been taken and

shown in Schedule-11

* .k ,o0 vixek d fooj.k tk fun"kdk
,0 VIkdij sk ik n; gA

* Particulars of Loans and Advances

due from Directors and officers:

diuh d fun*kdk Hjk n;

Due from Directors of the company
diut d vifkdkj;k Hjk n;

Due from Officers of the company

l#t-gtigh et

(Rs. in thousands)
vikdre jk'k

M aximum Amount

2005-06 2004-05

1,257 1,268 439
22,801

15,259 14,114

456

11,411

agyEt - 11
SCHEDULE : 11

9Te], I Td YTaen=

CURRENT LIABILITIESAND PROVISIONS
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Target 6700 MW-Geﬁel;atidn

e
x

[' -
| ¥
Ny

L

& byl

(9T gSIRI H) |
(Rs. in thousands) u;:

31 ¥, 2006 1 Rafa
Asat 31st March, 2006

31 |, 20059 Rafa
Asat 31st March, 2005

pky: n;rk,l
CURRENT LIABILITIES

fofo/k __.knkrk

Sundry Creditors
y% Lrjh; vk]kxd mide
Small Scale Industrial
Undertakings
wi;
Others

cd ViojMQV icdt

Book Overdraft (Banks)

Bdnkjk ,0 vU; 1 tek j'k;K
ifrig.k k>

Deposits, Retention Money from
Contractors and Others*

AV, Ifrikfr d - e j[k x, fuok
Less: Investments held as Security

wi; n;rik,

Other Liabilities

oEEAFE BEE(XEE BEEE n'EE EEVEE

Claim filed with Insurance Company

PEYEA: offaff BEE(RAEE OF “EOLAFE VERE ‘ERAfE GEEYE
Less: Amount to be recovered from
Insurance Company

fueu I _ & 1j vfEr ijr vn; (Gkt
Interest Accrued but not due on

Loansfrom
& fon"lh enk .k
- Foreign Currency Loans
& Wkjrh; enk e Hhoffk .k

- Term Loansin Indian Currency

iko/ku

PROVISIONS

iLrifor yiH'k

Proposed Dividend
it Bt o +heoa
As per last Balance Sheet
EE BE nfobE OF Bbxt
Addition during the year
“B-E B nfGRE |FREREIE GEEYE
Amount used during the year
"B BEE nEokxE EE(FREEEOLiE GFFYE

Amount reversed during the year

+iEgE£
Closing Balance

1,505,015

204,095

224,130

11,904

940,980

440,980

38,222

486,144

1,090,172

1,594,292

1,090,172

1,709,110

212,226

497,536

500,000

524,366

1,594,292

3,443,238

SR

N

N

-~

1,263,180
74,220
1,337,400 V)
219,427 -4
9,615 »

209,812 7
287,786 ﬁ
>
P
e
e
42,132 /
602,980 B
645,112 -
2,480,110 el

1,090,172
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SCHEDULE : 11

Il IYAIY T YTaen=

CURRENT LIABILITIESAND PROVISIONS

gE - 1

SCHEDULE : 11

Tl IJATG T YTae=

CURRENT ASSETS, LOANSAND ADVANCES

(3UT TIRI H)

(Rs. in thousands)

(39T TARI H)

(Rs. in thousands)

+EIEE TEABE-{EjE BEE +EXECEED +EIBE iEADE-(FjE BEE +ExEOEfD b4
As per last Balance Sheet 142,472 As per last Balance Sheet 80,615 55,627 4
B BE nBbéE of Bt ‘£ BE nfobeE of btk 4
Addition during the year 223,599 142,472 Additi on during the year 31,275 27,540
B BE nfGhE [FREBEE GEESE £ B nBORE [FREREE GEETE
Amount used during the year 142,472 Amount used during the year 4,988 2,552
“EE BEE nfeRd CEPREEEOLE EEE £ BEE nEQEE EE(PREEECEE GEEYE
Amount reversed during the year Amount reversed during the year
+fiEgEE +HEgEE
Closing Balance 223,599 142,472 Closing Balance 106,902 80,615
vi;dj VijQ lek;ktu
Incomye_"\l’yqu o Tariff Adjustment
+fEiERE iEARE-{EJE BEE +EAECED +EFiEaE iEARE-(EjE BEE 4ROt
As per last Balance Sheet 254,213 11,784 As per |ast Balance Sheet — —
B B nfeRd oFBE B B nfobxE of BBkt
Addition during the year 457,508 254,213 Additi on during the year 452,264
B BE niBhE |FaEBEiE GEE9E £ B nBoRE [FREREE GFETE
Amount used duri ng the year 240,777 11,784 Amount u&d dunng the year — —_
“EE BEE nfeRdE CEFREEEOLE EEE £ BEE nEQEE EE(PREEECEE GEEYE
Amount reversed during theyear 13,436 Amount reversed during the year
\ +ifgE +ifgef
\ Closing Balance 457,508 254,213 Closing Balance 452,264
mE lhekr yitk dj wi;
Fringe Benefit Tax Others
@ it iEabd-Ejt B +heEokD it iEabé-(Ejt o +héokte
B As per |ast Balance Sheet As per last Balance Sheet 53,245 54,990
o ‘£ 0fE nfght of Bibi EE BE nfebE of B
e Addition during the year 9,760 Additi on during the year 51,772 72
'E-E BEE NEBEXE [EREBEIE GEETE “BE B nfobE |FafRtiE @
Amount used during the year Amount used durmg the year
“EE BEE nfeRd EEPREEEOLE EEE £ BEE nEQRXE EE(PREEECEE GEEYE
Amount reversed during the year Amount reversed during the year 1,817
+iEfe-t et
Closing Balance 9,760 Closing Balance 105,017 53,245
. - 2,949,400 1,620,769
Hifk dj 1kx
WeslthTax Total 6,392,638 4,100,879
HEIERE TEGEXE-{EJE BEE +EXECEED
As per last Balance Sheet 52 38 * EXEAEEREEDEIE BEF EAEA |FE(IE o< ofBEE NEERETIAME BEEE aEARE YEERACAE ECE C -
B B nfeRE oFbib * Excludes value of Bank Guarantees received towards
Addition during the year 58 52 o
W b [ 6 g 746 w8
Amount used during the year 52 38 '
B B néabe FEEEOHE o RIS VB
Amount reversed during the year Securlty ,D‘?pOS“ 2:5138,712 2,237,180
e BE-{EEnE NEED]E
Closing Balance 58 52 Performance Guarantee 925,348 1,137,029
A R R B WL i . R ‘?’w -

31 |, 2006 9 Rafa
Asat 31st March, 2006

31 9|, 2005 Rafa
Asat 31st March, 2005

31 |, 2006 9 Rafa
Asat 31t March, 2006

31 |, 2005 91 Rafa
Asat 31t March, 2005

iLrifor yi'k ij dj
Tax on Proposed Dividend

Bok fuoflk I/ yitk
Retirement Benefits

S
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SCHEDULE : 12

fafdy g (see @™ A S/ M $t H a®)

MISCELLANEOUSEXPENDITURE (TO THE EXTENT NOT WRITTEN OFF)

(FUq ERI )

(Rs. in thousands)

1384, 2005 %! Rerfd waed| s /wHmae 31 1=, 2006 @5 Reafa

Asat 1st April, 2005

Additions

DeductiongAdjustments ~ Asat 31st March, 2006

VILFEXr jktLo [kp (dV ;kEuk)
Deferred Revenue Expenses

(CAT PLAN) 3,462 29,298 8,654 24,106

sk

Total 3,462 29,298 8,654 24,106

I - 13

SCHEDULE : 13

fam (39T TARI H)

SALES (Rs. in thousands)
31 HI=, 2006 P 31 Hr=, 2005 P
a1 a9 & forw i 9§ & ferw

For theyear ended
31st March, 2006

For theyear ended
31st March, 2005

fcyh dh fedh

Energy Sales

xj&vulfpr virfjd ifjoru itj ( ;-vib,)
Ul Charges

yitkxkfg ;k I fofue; nj e flurk dh ollyh

13,075,874

232,100

Exchange Rate Variation recoverable from beneficiaries  (55,817)

yitkxkfg sk B olyh ;KK vk;dj dh jkf'k
Tax recoverable from beneficiaries

3
Total

462,901

52 My

10,359,572

151,846
234,941

236,398
13,715,058 10,982,757

13,715,058 10,982,757

313?1?11:14

SCHEDULE : 14

236700 HTATE fIoTeil Scarast
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5

I I (FUT FARI )
OTHER INCOME (Rs. in thousands) ]
31 HTd, 2006 B1 31 ¥, 2005 Bl ?
I a9 & forg a1 a¥ @ forg /4

For theyear ended
31st March, 2006

For theyear ended
31st March, 2005

ijke’k 1 ikfir;k
Receipt from Consultancy

AVK, ' vullph-15 1 vrfjr ijke'k di;k Bchh 055

Less:- Expenditure On Consultancy Works
Transferred From Schedule-15

fuku I (ke
Interest From:

cd

Banks
depkjh
Employees
Bdnkj
Contractors
vi;

Others

viblh,Q d j[kj[ko e/ ikfir;k

Receipt Of Maintenance Of ICF

vpy ifjliflk;k dh fe@h 1 yitk

Profit on Sale of Fixed Assets

L@ dh fc@h

Sale of Scrap

foftklu wk;

Miscellaneous Income

okil fy, iko/ku

Provisionswritten Back :
LVkI ,o Li; 0 e def
Shortage in Stores & Spares
oki I fy;k x;k eY;=l
Depreciation Written Back

Total

7,288

2,146
930
1,216
170,164
5,219
6
182,677
10,611
190
103
7,796
172
172
202,765

SN

T

2,544

1.158

1,386

166,571

4,863

109

11,868

-
| BT R

i Pt

183,411

9,949

100

246

30,305

1.800
1,800

227,197
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SCHEDULE : 15

gt : 15
SCHEDULE : 15

31st March, 2006 31st March, 2005 31st March, 2006 31st March, 2005 Z
Es
deplji yixr fifvx ,0 LV'kujh F
EMPLOYEE COST Printing & Stationery 4,527 4,358
depifj;h d iifjIfed ,o yitk AVk,t fufonk nLrkottk dh fedh B ikir jkf*k
Employees Remuneration and Benefits Less: Receipts from Sale of Tenders 421 501
oru] etnji] HRr ,0 yitk 4,106 3,857
Salaries,Wages, Allowances and Benefits 187,937 215,708 y[kijfkdk dk ikfjIfed!
Hfo"; fuffk rik wU; fuf/k;k gr v'knku Remuneration to Auditors:
Contribution to Provident and Other Funds 12,904 10,994 y[i&ijhfik *kvd
NVVh oru ,0 i"u v'inku Audit Fees 106 102
Leave Salary and Pension Contribution 23,644 25,125 vi; 053 )
dy;kk Ich [kp In Other Capacity 82 115
Welfare Expenses 40,973 47,684 Qvdj [kp
265,458 299,511 Out of Pocket Expenses 39 132
ejter ,a vujfk.k ) o 227 349
REPAIRSAND MAINTENANCE foKkiu 50 ipkj o
IMd 0 Hou Advertisement & Publicity 7,608 5,542
Roads and Buildings 22,387 9,455 bMnih 07 5
1:= 0 e'fuj EDP Expenses 1,945 2,329
Plant & Machinery 4,586 3,444 ifj ;keuk mnAvu Ichh 0;;
dksky; midjk ,0 Quipj Project Inauguration Expenses 3,920 63
Office Equipments & Furnitures 1,004 714 eukjtu Ic/h 055
fifoy d; Entertainment Expenses 977 1,003
Civil Works 45,676 2,073 Vifev dEik ij 055
byDVi&edfudy dk; Expenses on Transit Camps 1,137 1,644
| Electro Mechanical Works 651,401 151,676 iLrd ,o if=dk,
\ olgu Books & Periodicals 339 378
‘ Vehicles 32,022 26,013 nu-
=5 vil; Donations N 5,279
Others 6,789 5,209 lekftd dY;k.k ij 0;;
763.955 T 198584 Social Welfare Expenses 13,980 -—-
= fdji:k ’ ’ cVkdr .Mk .k
eyl nj ,o dj ' ' vpy ifjlifr;k dk ¢V [Kr Miyu@mud fuiVku ij gkfu
g Rates & Taxes 33 o5 Loss on Disposal/Write off of Fixed Assets 293 39
-y chek cW [kr Mky x, ViLFkixr jktlo 0;;
- Insurance 148 912 82 056 Deferred Revenue Expenditure Written Off 8,654 1,318
Lj{k De/ [k yd Lo pnk
Sjegurity E>[q§)enses 46,714 33,415 Fees and subscription 357 2,869
folr it i;koj.k ,o0 WHfjfLRrdh 055
Electricity Charges 39,450 41,782 Environment & Ecology Expenses 6,698 4,722
Wk i i {055
i gff,kf{j’hk)&? j?qu"“k ! Safety Expenses 6,062 4,766
Less:- Recovered from Employees fofo/k 0; ;
& Contractors 2,373 23,472 Miscellaneous Expenses 2,849 2,202
37,077 18,310 Li; 1 ij fofue; nj e flurk
k= ,0 olgu Exchange Rate Variation on Spares 4 13,994
Travelling & Conveyance 8,411 11,263 ;I -
ik L0 Hrh ek 0 Total _ 1354774 716,722
Training and Recruitment Expenses 5,315 5,736 VK6 Ulkehk B okvk |Cf/_kh
AVK,§ ikr vionu Qie dh yixr . OL essv—uEgpgwlél teu r\(/erdrrl Consultancy
Less: Cost of Application Forms Received 1,007 115 Works Transferred To Schedule-14 930 1158
4,308 5,621 “IX
foffk Kcfh 0; ; Total 1,353,844 715,564
Legal Expenses . 2,616 501 H.MKL miteT 3] ejéer Lo j[ki[ko e Ifefyr —
1Q"luy o ijle’k Bc/ ity Stores Consumption Included in Repairs and Maintenance 438,541 160,707
Professional and Consultancy Charges 6,859 1,490
Ipij 033
Communication Expenses 7,482 8,682
ORI BTN - i o o ; ot ‘gt_'f_-;";',
o4 S s L v D P fie e

fasrelt S, yeE @ I @ (F9T goIRi ) fasrelt STare, weE @ 3= @ (FUT TRT #) <
GENERATION, ADMINISTRATION & OTHER EXPENSES (Rs. in thousands) GENERATION, ADMINISTRATION & OTHER EXPENSES (Rs. in thousands)
-

31 |, 2006 I 31 |, 2005 I 31 HAT™, 2006 Bl 31 HrE, 2005 Bl 7

i ¥ & forr  wHTE o @ forg T 9 & forr  9ur 99 & for /4

For the year ended

For the year ended

For the year ended

For the year ended
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SCHEDULE : 16

PIGEIET (¥uq FARI H)

PROVISIONS (Rs. in thousands)
31 ¥, 2006 B 31 HT=, 2005 P
a1 a9 & ferw 9 ¥ & ferw

gd 3@ wHrEH () (T TR #) 5
PRIOR PERIOD ADJUSTMENT (NET) (Rs. in thousands) ?.
31 T, 2006 1 31 #Td, 2005 P s
Ty & ferg T a4 @ forg b

For theyear ended For the year ended For the year ended For the year ended 7
31st March, 2006 31st March, 2005 31st March, 2006 3lst March, 2005 'l
E
ifjLiflksk ok gb {iir vk r
Damages to Assets 51,772 71 INCOME
t.Mij.k@Li; 1 e deh@vipyu e fokah
Shortage/Obsol escence of Stores/Spares 7,279 3,452 Sales (167,831) 6,887
.kX -
’ —_— depkjh ykxr
Total 59,051 3,523 Employee Cost --- 51
oki I fy;k x;k eY; =l
Depreciation written Back 140,531
g - 17 Vi
SCHEDULE : 17 Others 958 4,372
el U9 fda 9w (¥UT TORI H) (166,873) 151,841
INTEREST AND FINANCE CHARGES (Rs. in thousands) 0::
31 e, 2006 B 31 e, 2005 P EXPENDITURE
Tare a9 & form e 99 @ forg ejter ,o vuj{k.k
For the year ended For the year ended Repairs and Maintenance 1,357 40
31st March, 2006 31st March, 2005 fdjk;k
- Rent 54 354
futu ij C;kt dk Hxriu el
| INTEREST INCURRED ON : cie
\ cig; off.KT:d miij b hichk Insurance 6
) > " . 0;kolk;d o Bjke’k B/ THKj
A Ii;(t;;nal Ck:ommerual Borrowings (ECBs) 259,669 291,015 Professional and Consultancy Charges 60
0 .
— eY; &l
@ Terms Loans 2,614,286 2,972,823 Depreciation 5,686 4715
2,873,955 3,263,838 -
- o _ Mg Cke
G wU; folk iHij Interest on Loans (66,077)
| OTHER FINANCE CHARGES e |
. VU folk it Others 5,197 17,069
Other Finance Charges 54,551 194,636 bl
xigdk dk NV - ]
Rebate to Customers 162,848 198,392 12,354 (43,893) =
fofue; nj e mrij&p<io ¥k ;kx
Exchange Rate Variation (Net) (3,057) Total (179,227) 195,734 :
214,342 393,028 AVK, & fuek.k d nkjku vidfLed 0;; ‘vulpi&l9 e vrj.k
“kx Less: Incidental Expenditure during Construction 40,527
Total 3,088,297 3,656,866 ('l:'ransferred To Schedule - 19)
5056856 I
Total (179,227) 155,207
':"J- 7 g ;‘ 3 g :._ ' I T’\.,_* . . .3 » v = =3 - w T
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SCHEDULE : 19
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SCHEDULE : 19

fAator & SRME ElRae v (FUIU ORI H) fAafo & SRM HlRAe g )
INCIDENTAL EXPENDITURE DURING CONSTRUCTION (Rs. in thousands) INCIDENTAL EXPENDITURE DURING CONSTRUCTION (Rs. in thousands) ?'g’
31 W€, 20061 31 A€, 2005 ®1 31 9T, 20061 31 |, I 2005 7
9 99 & forr  |gEr 9¥ @ forn g 99 & forr  gura 9 & ferw
For the year ended For the year ended For the year ended For the year ended Z
31st March, 2006 31st March, 2005 31st March, 2006 31st March, 2005 g
A - EXPENSES Communication Expenses 3,449 961
depkjh yixr fifvx ,0 LV'kujh
EMPLOYEE COST Printing & Stationery 2,748 926
depkfjzk d ikfjIfed ,0 ykHk AVK, 4 fufonk nLrkotk dh fc@h I ikir jki*k
Employees Remuneration and Benefits Less: Receipts from Sale of Tenders 884 121
oru] etnji] HRr ,0 yitk 1,864 805
Salaries,Wages, Allowances and Benefits 162,648 123,740 y[Hiji{kdk dk ikjIfed:
tfo"; fuffk rik vU; fuf/ksk gr v'inku Remuneration to Auditors:
Contribution to Provident and Other Funds 7,406 2,020 vk ijbfk kvd
NVVh oru ,0 1%u v'knku Audit Fees 118 8
Leave Salary and Pension Contribution 10,572 803 vl 0:;
dy;kk Ich [kp In Other Capacity 92 10
Welfare Expenses 22,288 6,355 Qvdj 0;;
202,914 132,918 Out of Pocket Expenses 30 11
ejeer ,a vujt.k 240 29
REPAIRSAND MAINTENANCE foKkiu ,0 Tpkj
IMd ,oHou Advertisement & Publicity 4,689 966
Roads and Buildings 2,873 1,018 bMhih 0 ;
1;=,0 eujh EDP Expenses 1,551 286
Plant & Machinery 167 60 eukjtu ek 0;;
di;ky; midj.k 0 Quipj Entertainment Expenses 606 229
Office Equipments & Furnitures 405 19 ViFeV deik ij 0;;
okgu Expenses on Transit Camps 1,561 143
\ Vehicles 9,161 4,435 iLrd ,o if=dk,
\ i Books & Periodicals 237 40
: Others 1,411 126 nu
g 14,017 5,658 Donations 21
. eY;sl
fdjk;k Depreciation 2,775 249
- Rent 4,193 1,004 CW [ Mey X, H.Mc .k
- nj ,o dj Stores Written Off 7
2 Rates & Taxes 2 vpy ifliftr;k dk cW [ikr
. chek Mkyu@mud fuiVku ij gifu
s Insurance 133 803 L oss on Disposal/Write off of Fixed Assets 193
Lj{lk Ic/hh [kp ifjLifRr;k dk gb {ifr
Security Expenses 4,960 783 Damages to Assets — 1
folr iHkj tk.Mqj.k@Li; 1 e detf@vipyu e
Electricity Charges 5,953 9,144 Shortage/Obsol escence of Stores/Spares 31
Ak, ie[k dk;k e feeyn dh [kir d fy, VILRfxr cVWkdr jktLo [kp
HiMCY; vibih d ifr vicfvr _ Deferred Revenue Expenditure Written Off 12
Less: Allocated to CWIPfor consumption djiitu d fy, ilo/hu
of electricity in major works 829 8,468 Provision for Taxation 781
Ak, ¢ depifj;k ,o0 Bdnkjk 1 oy dh xb jk*k "d ,0 plnk
Less:- Recovered from Employees Fees and subscription 378 28
& Contractors 3,757 215 i3koj.k ,0 ifjfLFdrah 0;;
1367 461 Environment & Ecology Expenses 542 1,638
=k 055 40 olgu 053 1j{k To/ 0;;
Travelling & Conveyance 7,328 1,532 Safety Expenses 44
if'l .k ,0 Hrh Behh 0;; fofok 03 ;
g Training and Recruitment Expenses 4,182 559 Miscellaneous Expenses 1,616 239
AV, ik vionu Qke dh yikxr six&d
Less:- Cost of Application Forms Received 4 TOTAL -A 260,054 150,502
4,182 555
foflk Bchh 0;;
Legal Expenses 157 29
ikQkuy ,o0 ijke’k Nchh iHkj
Professional and Consultancy Charges 1,102 247
T TR AR D XY - = = - Sy —
58 14 o s o @ P pnis - [ A
) Mt AR il N 3 . b 5 _;.\{,_‘.a - ¥
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SCHEDULE : 20

= e RN L

i & IR sefe < (¥UT g ) @ et Hfaa va fewfor Accounting Policies & Notes 5
INCIDENTAL EXPENDITURE DURING CONSTRUCTION (Rs. in thousands) . ﬁ? . f . t of A t
31 Wrd, 20061 31 HIE, 2005l el o1 TP § OIS PATE Ol AEEOHIE ?
T Y %I'Q Tare a¥ @ ﬁl‘(’ ®. o gad S A. Significant Accounting Policies C”'
For theyear ended  For theyear ended 1.0  ROE |nfa 1.0  SYSTEM OF ACCOUNTING
31st March, 2006  31st March, 2005 e . Z
[I& G:It o Toir i) 1.1 DAt BEE &EJE AEIECEECEBEE GEEMEIE |ENEE BEE +EMEMEE, 1.1 The accounts of the Corporation are &
e 1 e o ey NCE CHARGES BEEAESEEEGREE BEF EAEA +E EBEEEE oEjit Comtioti ofe patet ot prepared under the historical cost
INTEREST INCURRED ON. b, VE B o oFF i (A VEBE 4 i bt convention using the acorual method of -
Exiema Commercial Borrowings(ECBS) 23545 C, AJ6 M JEngt b € 6 et (i et 1 o accouniing extep” In case of expenaire on - f
Toffk __.k leave travel concession to employees which
If;rml'oans 45817 o o is recognized in the year of availment. L
5 OFfAFEvar O'FFRERIE & Of p-Fi olf1a
e gigsl;g 1.2 a,E,JE’ EEE}EFXE EE,BEE,I,E ,aEJFE E,,ErE!FE’ <]E] E] +EE,{EF 1.2 Accounts are prepared in accordance with Va
2, | py jg itixr dick o vicivr SEE]b ABtEE=]]F +HEE <thE (+E<.OfE.A.+E<) UEE generally accepted accounting principles, E
Less Allocated o GWIP — VHGE SEJEE-atbsEE QENEE MR +HhibEatE, 1956 B Accounting Standards issued by The Intitute
vedew [ IR +het ABE OFhithdEE +f e of Chartered Accountants of India (L.CAL), | |
vty s (Statutes) K +£E0F0 iEaEED EBEEA NEA C* the provisions of the Companies Act, 1956 K
Wk, ipy jg itixr d?;k dk vieiVr ’ and other applicable statutes. ﬂ
Less: Allocated to CWIP 7,474 20 MW 50 FIXED ASSETS :;j
oL -8 2.1 HESHAE {HOCH{EEkERE BEEE +ERVEOEChE dEal abflkic & niERE 2.1  Fixed Assets are stated at their historical cost ”
gﬂyég;o¥ﬁER|Nc0ME MEaEE c E\,/E',O,E’éE, +E'E"EBE',E, £E',E'1/2E’, | +EEVEOEChE of acquisition inclusive of inward freight, pe
\ mer';“f';&fﬁ EXEAEENE/+EEVE-~E{EXE {E® CA JESE A'E YIEGBEE +En BEEE duties and expenditure incurred on the |
cd CEVEIEEKE CREMMEEARIE o +Eif {EE@OE{EEkEaEE =xi3i acquisition, construction/installation.
o ? X g:g'k}f 5183 8,442 EEvEOECE BEE BEAVEE afaet {E® NVE B JE< c* Intangible assets are recorded at their cost of 5
Employees 378 277 ‘ acquisition. 5
Banij 2.2 BEE{EXEE UFGF AOHE {FFOOF(EEKEREE (£ EBEEA NEA {EVERNEE Batet A =
,-=- Sﬁmmors 1 ' {X ,g, o {N{ , ,{ e { Ll T 2.2 Capital expenditure on assets not owned by !"
=4 Others 175 BEEE EVE, EBEEE ,EC, aEEEgEBEF_ ,XE(,:E,,?’ ,_,X(,:, BFEa,E,EﬂE,EX,EM‘E, CE)SE the Company is reflected as a distinct item =4
5 L 64 U U in Capial WorinFrogres il e peodof
LessAllocated to CWIP °H{E & TENEE =OFBEE {ESEEIE +ESEAE {EE@CE{EEKEREE BEE °GfE 4t completion and thereafter in the Fixed '
5,561 8,895 T A
vpy ifj1ifr;k di fedh ij i NYEE3EE NESEE c* Assets. -
D ' 231 +ith, FEIEHE, (bEHCL EDBE IIE ¥RV HE¥  2.3.1 Deposits/payments/liabilities made
ot 2 EFEAF Of OFoffEE +5xE JESEE BEE |EFiE +EXEERAE °0{f ©F BEEE provisionally towards award, compensation,
Miscell [ 67 1,127 L\ ENFERERIEREE T CRIFIERE fraf e Lt RECE CHENE SERUESE ot ilitati -
REVILr d Teh o ol 1y, oy V< VEHHBEETEE/ ERRIEDE/PEittHE BEE £EGH LR OF rehabilitation,  afforestation and —other
Provisions Written Back - 4 & nEEeeE ekt ¢t expenses relatable to land in possession are
‘L’gégfjl':;fgdkp\os'hsegtkf“ 16 o treated as cost of land.
e 2.3.2 FEOHE ‘b, BOMRNE I (b BEEMEEE 535 Expenditure incurred for compensatory
;I"x(‘)_;ALﬂ; cl:ak_m:u 5,628 10,041 EAEA 'EXEEEEAE BEE [EEAE EBEEA WEA JESE (VECE O'EEEAEIE BEE afforestation, soil conservation and re-
D-PRIOR PERIOD ADJUSTMENTS 40,527 +EIEONE BEE EofEE £EEAE BFF |FOEEIE BEEE +EEVEREEE® ) BEEE AEEVE forestation towards forest land where only
g}; ikl([‘)d'l:'&)[?:f?A+B-C-D) 254,426 00,934 ctdb atb B 0t & nfEE WAL c ENEE <Of ={FafiE right of use is available, without transfer of

60 Jhy

BEEE {EE + ERVE aF b mTer BEE AFFVALE OF |EE-GE]E +ERVERR
{t0 [ELEEtit Eherak WEaf ¥

ownership, is shown as “Leasehold Land”,
and is amortized pro-rata through
depreciation over the period of use.
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2.4

2.5

2.6

3.0
3.1

3.2

3.3

34

4.0
4.1

4.2

BEAFFSth (EEQCE(EEKEAEE BEF Ofabuf &F, VECE ~BEnERE BEE OFfIE
EAEE BffE +fiEAE EENGRERNE +ECFE EBEEREE VERNE c, |EEECeE
<VELEED OF BEEAFALETDE [FAEERE-(E)E [EE(IE cBXE {f® +EfifaE
EXEE] B EREEA VERE ERAE E-E AF +EEEYROREE ORAFFREEVE BBEEA
VEEXE BEE +EuEDE +EAEEIEAE +vEED {f6 (FVEEDEEGNE BEFAEE VEEiEE
=)t (FEQOE{EEKEALE QENEE |FnEEEAfefE BfEE VEE ABEE OF +ERVEBEE
=i{fnxE-<bfEE<eff BE CAEA OFAFRXE °off ©f A c, B
<VEEEEAEERNE BEE +EEBERAEXEE/AEACEERERXEE BEE +EEVEE® {FO) {EVEEIEIE
Fafrat gt o+

FVEXE AEfEEEQE Offefor BEEE ={faffif BEE AP +ESEAF {FEROE{FEkiatt
BEE Ofofyt 4F EBEEREE VEE OFBEEIEE  ENEE EVEXEBEEE EXEREEAEIE °ffF OF
={EEEIE 4F AFEA VERAE BEEE OFREE'BXEE XECE, =xc {EVEEIEIE BEEe
OfuffyEit (AfE] A’ AFYEEXERE BEE VEE'L BEEEAL ifBFE —xPBff
AEARE; +OF DEE +EEBEEARE EBfFet VEEIEE c*

St oci {AVEEiE peetef

HHEiE-Ofc-=ilfbE  ~BEF o ohbi A {Heatvhdt
OItat/bEAEEE £EhED oF [FE(IE A'E O'EEBEEIE +EE{ELCaE BEEE SFAf
Oc {EVEEIEIE BEEtadt BEE o af afbeEE VEEEE

GE B omRve o BEER(HE] etHetafet Bff JESH (HEE-BE
{EVEENEIE Beret BEE [EEIE [FE-OEE +ERVEED {FO) {EE@PEEVEXEEHEE BEEE
e ficRfvE fr BF +ERVEED {0 SEEAE (PVERMEIE ofrfeff
(FEEAE, <|EEECTBESED OFufvéF BEEFREE EIEE JEGENE ME< afnt BEEt
UEL4B6E@) OFf EREEFVEE EBEFRf IIFoE

FD{EEVE] "EBEOF BEE |FEAE EENEVEEEE BFEE AEJEE-VEEJEE ~BFEnfer
Of [GE(iE A'E EXENEAE EGE OEEBEEIE JEFIEE £'E EGhEE BEE +ERVEL {FO
Fafret VLt c*

~HF BEF OfofE o nf'EF BEE EAFA AEARE EEEXGEIEE/E EREAFRE nof of
FREOiEE Ol EEbofifHf B O'ERBELE o +hFD [f6
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HFIE 4F AEENE £ERXEAFOE nOF BEE +EEVEED {F0 EB(EE] EBERREE VEEIfE ¢
At <OF BEEERREER BEE OFFIF CE OFFIF +ESEAF {FE@E{FEKEaRE/SEtAE
{EVERNEE BEEFREE CiE £'EntIEE AEpE 4F EBEEA NEA £ENEiEDE/nebifF+E
BE BXEE]XE BEE {ERAEO'EORE =ifbo =uEBEE offSE BFF +fif Bfft
=XEBEEE “EiEAERAE AFENEIE BEF +EXEOER® ORAFfAFFEVEIR fatraft e
VEE SHAF {HEOF{EEkFaEE of ohfhifif ¢ AT “E-E B nfBRE <Of
+EF3E et B 0(F 4F AEEuEE WFefE c ¢
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In the case of commissioned assets, where final
settlement of bills with contractors is yet to be
effected, capitalization is done on provisional
basis on receipt of completion certificate from
Engineer-in-charge subject to necessary
adjustment in the year of final settlement.

Assets and systems common to more than one
generating unit are capitalized on the basis of
engineering estimates/assessments.

Machinery spares which can be used only in
connection with an item of fixed asset and whose
use is expected to be irregular are capitalized
and depreciated over the residual useful life of
the related plant and machinery.

CAPITAL WORK-IN-PROGRESS

In respect of supply-cum-erection contracts, the
value of supplies received at site/construction
store and accepted is treated as Capital Work-
in-Progress.

Incidental Expenditure During Construction
(Net) including corporate office expenses for the
year, is apportioned to Capital Work-in-Progress
on the basis of accretions thereto excluding
land, infrastructure and bought out items.

Expenditure against “Deposit Works” is
accounted for on the basis of statement of
account received from the concerned agency
and accepted by the Company.

Claims for price variation/exchange rate
variation in case of contracts are accounted for
on acceptance.

FOREIGN CURRENCY TRANSACTIONS

Foreign currency transactions are initially
recorded at the rates of exchange ruling at the
date of transaction.

Foreign Currency loans/deposits/liabilities are
reported with reference to the rates of exchange
ruling at the year-end and the difference
resulting from such translation as well as due to
payment/discharge of liabilities in foreign
currency related to Fixed Assets/Capital Work-
in-Progress is adjusted in their carrying cost and
that related to Current Assets is recognized as
income/expenditure during the year.
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+EAE°0(E EXEENSEIE +6 ERGE 4F GENEE EBEEA NEA BoFeE BEF O'Eonff BEE +ERVER
{£o Eafraf VELitE

atfet-ciié afot

+HEeE OfafyfE O FRRfEEit

SOVEE BEEE Fofyfft Bifxpfef EELEIE ExPeEramEr +IaffE (off<+eof)
UERE +EXEAFEENE EO(EE BEE +EvEED (FO BEEE VEFIE c* E'EEEENGE EEngEt
AEE OF Vv E'EnEE afpt jESHEE BEEE “EOEAEE/ EE{FOLE EIFE OFf<+faoft
MEE HEEORSEXEE BEE +OXEOHD AFFEFOREFCAE OF ‘fOEA MBEFA IEA
+EEAEREEQ BEEE E-£-|FEiE- E-F BEF +ERVEED {£0 +HEBEEARE Fofredf e c*

Mxpref EERFIE DiFOFRAREE +ERCEIE uRRE +ERVECRESEE/+bEAREENIE
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FagFaf VERifE c *

HLEORRE, VEE JRO(EE BEEE ABEE ECOOFE c, BEEE EEERR BEEE GFFE af Of
PEYE Encf EaFE ¢ GEIEE +EECTERNEIE GEVEC'E BEE °0ff &F AFRAEIE CA <Of
HEEME BEE "6 BEEE FofyFEF A OffAAEEALiF BREEAfE VEREE ¢

>OVEE BEEE EoffEE it EEEEBod BEEVENEGE BEE UEGE nGE OF BBEFA IFA
EEVEiEE/+EEiEnaE OFEYE {E6 ATNXE “FEAF ROSHVE BEEE, =Offfef “Fotaff
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9.1.2 The incentives/disincentives are accounted for

9.1.3

9.1.4

Borrowing costs attributable to the fixed assets
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BORROWING COSTS

N

W R

during the construction/renovation and J
modernization are capitalized. Other
borrowing costs are recognized as an expense in
the period in which they are incurred. £
INVESTMENTS v
Investments in Employees' Consumer Co- %

operative Store are valued at cost. Dividend is
accounted for as and when received.

Ny

INVENTORIES

The inventory is valued at cost on weighted
average basis.

Material-in-Transit is valued at cost.

The inventory of surplus/obsolete items is valued
at lower of cost and net realizable value.

BANR TR TS

Scrap is accounted for on realization basis.

MISCELLANEOUS EXPENDITURE ;
Miscellaneous expenditure is amortized over a :’;
period of time depending on the norms [~
prescribed for the same and on the nature of the f.'
expenditure incurred. e
PROFIT & LOSS ACCOUNT

INCOMERECOGNITION

Sale of energy is accounted for based on tariff
approved by the Central Electricity Regulatory
Commission (CERC). Recovery/refund towards |
foreign currency variation in respect of foreign "
currency loans and recovery towards income tax -
from beneficiaries as per CERC notification is

accounted for on year to year basis. B

based on the norms notified/approved by the
Central Electricity Regulatory Commission. =

Advance against depreciation, forming part of
tariff to facilitate repayment of loans, is reduced
from sales and considered as deferred revenue
to be included inthe sales in subsequent years.

The surcharge on late payment/overdue sundry
debtors for sale of energy is not treated accrued
due to uncertainty of its realization and is
therefore, accounted for on receipt.

T L o), T (o =
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9.1.5 ~BIENEBE/+EE{ELIEREEKEE+EE UFGE EAEA NEA +EEORAEE {FO “EORALE
afflar  oBffVE/ORGSEEVE  BEE  OFFIE-OFEIE  “HFEE
BAFACL/EAME T CEEXFRFE BEEE =xBEEE CPORAFE B

Interest/surcharge recoverable on advances to
contractors/suppliers as well as warranty
claims/liquidated damages are not treated

9.2.6 {tBt 2.2 & OEnbetit {EVEEIkic B3 Bt {HBYEREE, SHO “E-if
d, =0t Bt Of tVbeAL {HOCHEVEXE BEE |EIEE <BHEE< BifE
"HEENEEVAERE |ESEEADGE [EEBEE CEE fENEE =CBBE obbn =Of ‘b O

9.2.6 Capital Expenditure referred to in para 2.2 is
amortized over a period of four years from the
year in which the first unit of the project comes

HOGENSEILIEE oE MEtanE =(HEVERE +E it b Mt ¢ accrued due to uncertainty of PVEOEE ORfftit (FOCE{EKRE ={FRAE cif ={faio c<, iR nto commercial operation and thereafier from ¢
realization/acceptance and are therefore VEREE o ENEERE |FSERABRVERG (EERAEEVEXEE BEE ARARAE 3 ACE the year in which the relevant assets becomes i

+0 <OHEATA <X |EE(iE cBiE B {FSHiE cf <o USRS o IEIEEEE, [ESEEABEREDAE {EEOPEEVEE BEE AL & available for use. However, such expenditure ||
{EEGREEEEXE Fofraft VIEEE c* P P ' JESE, VEE CeRaEnEERRiE £ IBEEL Cilt EBEEA VEEE C, =CF BEVEO'E for community development in case of project |-

0.1.6 {FOLAEYEREE OFERHEE Of b EEARE A BFEE EEONEEERE Income from consultancy services is accounted BEE [EEiE |EEEERGIE EBEECEE VELIEE C* under operation is charged off to revenue. Y
""" for on the basis of actual progress/technical 0.2.7 DEAFENE +E'ERE B nfGRXE offvE OFfcif +FHc FEJE ORED 9.2.7 Expenditure on Catchment Area Treatment /|

i/ e il ddnt 05k or on e bass o & exe‘iui e Al (o) o ché it vt MEaJEEciEIEE (CAT) Plan is capitalized alongwith dam during |
AFENEIE BEEE |EE|E{EEIE af of UEEVEIE{®EaEﬂEB FE OFEE+EF BEFE it ‘ construction stage and thereafter is amortized ¢

E +DECOE [EHIEEE CEEA WA BLHEGEE BE +EREED {0
{ECBBEEAEYE EBEERGE Vi ¢ *
9.1.7 Atr A BIEAE Ouocvit At nidt BfE WEhDE <X it B
O'EeBiEEd) EREA VEEXE “Ecd ‘E-t & BfE VEEGEE ¢* bRt octatt
NnE'Et BEfE NENEYEE <xEBtEt “EO2E BEEE DAEEfSEititt {E0 +hetteit
C*
9.2.0 b

reimbursable, in line with the terms of respective
consultancy contracts.

Insurance claims for loss of profit are accounted
for in the year of acceptance. Other insurance
claims are accounted for based on certainty of
realization.

EXPENDITURE

Depreciation on Fixed Assets is provided on

=OfffE i =% =0 't-£ Ot (t°0 BEGRE (EVECE ‘T <Ot |t
BEEE DGR IBEREE WEREE ) SHE® EE BEEE +EERME af <CBif
{EEBYERvEXE EBEEREE VEE

9.2.8 BHG(HO] SEGAt B L (PEICHHE AT |chiait
+OESEEADE EEEERE BEEE UEWABEED, VEE IBE |EioGFibh iStzabt
] BifE ECOOHE ) Bt it +HEtEE]if C -

) Bt e +60 <o o Uvlen {40 OY98 (i

over a period of four years commencing from
the year in which such expenditure is incurred.

9.2.8 Corporate office expenses (other than the
expenditure on Commercial & System
Operation Department which is directly
identified with the operating unit) are allocated
asunder:-

a) On Power Station @ 1% of sale of energy

9.2.1 +iSEAL {HACH{KGREE {10 dcate (Ot Bft |EE hDE OtO&E 0Ji reciat jed 0 “E-£ 3 EofVEARE BEEE EofFEF BEEE 1o+ BEFE G {0 ifIEE for the year excluding taxes, dutiesand ERV;
FE (1] ol i) {E® HBRoftE, B Sraigh e renon & e raies specliel ™ ) g G G B £ S o and y
, XIV of t ies Act, 1956. o T B e iture | ..
HREDERER, 1066 B +HEOESE xiv BE ifcit £ EBiEn-] ek ceeie B O e OmPpanes £ EVENEE o o oft B4 B ntsb +EFEor b) The balance expenditure is allocated to ¥
o o ot il of i (EEAE IGETE +E508 1 Depreciation is provided on pro-rata basis from it g e construction projects in the ratio of |
HE +BEOEER C* abaty -k BHEE | RDC [E-GE]E +ERELD (10 the month in which the asset becomes available +EAG{EEIE o +EEOEL i EBEPEE MEEE ¢ accretion during the year to Capital Workin
(HROHEEKE [fAEEE & aEDC cif =(faink BEQEEA VDG “EEat for Use. Progress. »
AFCEXE OF EREFREE VEFiEE c* 9.2.9 &.5000/- A'E <OfOF B AEARE BFEE Afnf BEE {EE [EnkE Berer 9.2.9 Prepaid expenses and prior period

9.2.2 +EEvE11’ E-E/+£|FR0REIE PEEE-GE {RROF{EEKEaFE BEE FAFA 4EARE O
BEEE | BuibsE <Of |EBFEFG BEEF PEE-ENCE BFEE EEN: ifRtE Eafreft
NEREE c* PEEE-EiE (FFOOF{FEKERLE BFEE FFFIE OF =xEBFE BXEF] D
BEEE CEEENE GEREF FOEFOEE £EF |FOFFE@ BFF AFAREc<OF BFEE |EERVERKE

. XECE EBEFREF MFeff c*

b 0.2.3 |FF{EhF BFF ORafAf aEA%f,Of BEF ahvRAE OF °3.5000/- %t

<OFOF BEFAF 4FARE BEFE {FFOCF{EEKE afn SEEVD +EE(EE BEEE VEEEE

Depreciation on assets declared
surplus/obsolete is provided till the date of
declaration. No depreciation is provided from
the date of declaration to the date of their
disposal.

Asset items costing Rs.5000/- or less are charged
off at the time of procurement through

+H£0 {F'F BECEEAURIE BRtal/+EfRE BEEE CEVEIEENE/(FEELiE “EEAE &
XESHRAE ARJEE-EE-£ & [EREERE Eafeatt Vit ¢

10.0 ©of B HkE afEeEH

10.1 ={nié, UT]E 0 wEEniEehE EIEE OF EERXEEEKE (FSEEE
ESEEBEFIOEE AEEEE ORabvEE [EEEVERCE |FAGBEE E'EKEERE ‘E-E BEF “E-fhit
AF “EEOIEE EBfE AEAREERERAE BEE +ERVEED (£ BEEA VEERE c* £
EXERVE OFtfVEE neifE BiEE +EEREARE [Engt BiE +ERvEED {fo HRERelE

expenses/income of items of Rs.5,000/- and
below are charged to natural heads of accounts
in the year of payment/receipt.

10.0 RETIREMENT BENEFITS

10.1 Provision for gratuity, leave encashment and post
retirement medical benefits is made on actuarial
valuation basis annually at the end of every
financial year. Provident fund liability is
accounted for on accrual basis.

o depreciation. VEEiEE c*
9.2.4 O #8 i i B 40t (ecifEd it I Expenditure on  software s  recognized as b a0k obbid e 5. Noteson Accounts
AVioRi St £4 E =(itic Eefihve EE VibeE ¢ Intangible Assets' to be amortized over four I [EGE BE V661098 B % i) fo +hésng 1 Theapproved revised cost (RCE-I) of the Project

9.2.5 VECE BEECE £EF 4FA% sEOFE (EERPL{EFKERE af FEhidarat Ofobyit
=ith-SEFEE, BEEEAFiE ORAFFREEVEE FEIEE DAF]E +IEE <Off
if0c B +bet BHGnfE B EVc OF ' B nfeRd

NEPEBEREAFEXE nireti‘ff Bfff of-] ©f otnafft cA c, “fof {f0
aEéaE(;'OE BEEE @ BEE +EEVEED {EO EXEEYSEE BEFE ME< <Of |FBEFER
FEE {FEROE{EEKEAEE BEFE NER-{EERYIEEREE fE-F OFFEEERIE °off OF

{E® HHYE-] VEEEXE cit aAREs:Of BEEE OREXEEYSEIE théret determined on the basis of the rate of g i o of Government approval.
NEBEE c* depreciation.
i e S . v e g
L ff % % e "hh ﬂ . Ly = d . ;‘?ﬁ

years.
Where the cost of depreciable assets has
undergone a change during the year due to
increase/decrease in long term liability on
account of exchange fluctuation, price
adjustment, change in duties or similar factors,
the unamortized balance of such assets is
depreciated prospectively over the residual life

OFEERVEIE AFFIFIE (+£E00%<-11) °0.7666.31 BFBEY: C iElE
BEAFFEE i BEEE +XEOLSEE AfESE, 2002 c*  {FEGREEVEE BEEE
HEIRE <BFrf< of EndfBiE 18 af<,04 B BEVERFE =it
CEXEE +EEQEE CF SEBEEE NEE* OFNEERVEE BERAFENERXENE +EAEORSEE iENEE
OFEREIE AFREIE +DEAEDE-11 (+H60f<-11), Of +EvEHE EBFFA
WA B it +EtHDE AFEIE +DEARE  (+HEeok<-11N)
4.8379.88 BEEGEY BEEE GEFYE, CRRREEE® OF +ExEAfEuE ADiE BEEE

at June, 1998 price level is Rs. 7666.31 crore
with commissioning schedule of March, 2002.
The last Unit of the Project has been declared
commercial on May 18, 2004. For the revised
commissioning schedule and the expenditure
incurred beyond revised cost estimate-Il (RCE-
1), the updated cost estimate (RCE-III)
amounting to Rs.8379.88 crore is in the process
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2005-06 2004-05
ME) o MEROQE 51.00 51.00
J) fVE Jit & bi-{init BEA 412967  6263.47
| Voo R T BE
V) Bt BF |hic nitJesE A 154940.22  156130.20

IEA nt't, EVErC mtnige BE
°H{E aF O'LEBEEEG XECE EBEEREE NEREE*

A I FOFE EAE ~BFENCRE Xt OfFeF £'EOIEE BEE EAEA FEERL(EEIE BEE iFFO
{0 %.96916.00 HJE (Wit £ 4.96916.00 AHJE) BF nf't
|FOifit BEEA ¢ <if nEEE BEEE VEESE Gk WEE~if +EFiCERREE E'E Ehn
ORAFEFEE AFMDAFE (ADE+EERGHE) o OLEEE SHO |AEJF LoffEaL ptrralt
Ofofyff OFF Enf+ef BEE ORsff & +E{EXEE FO{EE] [FOtiE BEE® nt ¢ +H6
<ORt 4.20474.00 AHEJE (IEE “EF 4.20474.00 &) BEEE
OLOjEEE Bt ¢, EVEORE OF BEE(EE of 41.8473.68 AFEJE (IE E
50.8473.68 &) B nF'fE BEEE OEEBERE® BEEO EAFAEE C, EVFORE
FAEA EERVETE °o{’ OF |6 EvEE EBEEACE MRt c*  +EEiEERRFIE FEEEn
ORAFEFEE athbafE BEEE CFOTELiEEE BEF FE 0 BEE(DXEE UEGE +EEEF] X of
VEEXE BEE BEFEBNE 40.88442.32 AFEJE (MHiE “E-E 45.88442.00
BLEJE) BEEE E-£ FEQE BEEE =BRit 2(NF) BEE ifcif <Of BfE{EE ufek
JEONE o€ AEBCEXE BEE (FEAEO'E°O(E ofitt® nf't BEE wu A nfFreEf NfaE
C‘*

HEEIEEOREIE £'E'BEn OFALEFEF aFbaf BEFE Ofoifhifaff BFF E'Eor BEE{RE
UEGE ~BEENERE UEGE BEAAF BEEE ME< GEFYE BEE +EARE EE cBEVE BEE °0ff of
FOFFOFE £FF +0i3F FEQE BEFE -+EFBERECARBFE nefift of CHEAMFEALIE ick
Fafratt WEatE ¥ SEEBFF AE+EGaEE UEGE OLOIEIE BFETE, nitEit GFEYE bt

N itabdt o odcif B c, +ill [ 6 ={RREE OO of =(af

yyyyyy

~ < < +EEBEEE°aEBEE NaEiEE BEFE EREFOLE £EF |FBEEER BEFE maifb,

VEE AF B {F6 cREEVE AHIEGE BEF BEEEONE =i{féE cf, O EXEE]XE cif
{EEE(iE AfbufE c* AEJ°F EOFE'EAL OFf EnF+fE BFE ORAfF FEOiE Ofift
NE'EE BEE OFchVE oF +EFIEE BXE(F]BE CEXE QMR <uf nEEE BEE Offf if
ERNEREEHE BEEE ME< ©0.2763.90 AFEJE BEEE GFESE +0AfORSHE 10 - jEfhét
AE HEEORAEE A (VEiE “E-£ 40.2763.90 AEEJF) OfEadttaLi BEEE Me< ¥

3. DXNRE F XEENE[FE ZERBFELGE VEARFECEE {0 ©TB¢ of
OfgFFVEiE AEJOF FOFL'EAL BEFEREE BF ORhF o 40.32767.29
ALEE BEEE OEEE BEEE (MRt 'E-f 40.32767.29 AHEJE) offff
NEET £ [FE(E BERE c*  QENGEEL, oFF iEF ~BEEnFof f affxbuffel
XEEEAGEAFaE OF O A FARRLE ¢ 3FF AFFENEFRE =SSF wabfartrer it
OfF Ent{FoRtt ETEn BE A CEXE FBEE BEE(DE BEEC offE
|EEiteEitatE EEXEEXE Of GFBEE Endff c*

2. Contingent Liabilities not provided for:

2005-06 2004-05
(Rs. in lakhs)  (Rs. in lakhs)
a) Bank Guarantees. 51.00 51.00
b) Contracts remaining 4129.67 6263.47
to be executed on
capital account.
¢) Claims againstthe  154940.22 156130.20

Company not
acknowledged as debt.

The major civil contractors have preferred claim of
Rs.96916.00 lakh (previous year Rs.96916.00 lakh)
against EOT. The Additional Dispute Review Boards
(ADRBs) constituted for examination of these claims have
submitted their reports in respect of all four major civil
contracts and recommended Rs.20474.00 Ilakh
(previous year Rs.20474.00 lakh) out of which the
Company has accepted claims amounting to
Rs.8473.68 lakh (previous year Rs.8473.68 lakh) which
has been duly provided for. Since the Company has
invoked arbitration against ADRB recommendation the
balance amount of Rs.88442.32 lakh (previous year
Rs.88442.32 lakh) has been shown under 2(c) above as
claims against the Company not acknowledged as debt.

Since the Company has invoked arbitration against
ADRB recommendations, no further interest beyond the
claims by the contractors has, however, been included in
the Contingent Liability, as the amount recommended by
the ADRBs is much less than the amounts claimed.
Therefore, the Contingent Liability provided above is
considered adequate by the management to meet any
liability which might arise on account of interest on such
claims. Pending final settlement of the Extension of Time
claims on major civil contracts, payment of Rs.2763.90
lakh released against these claims are included in
Schedule 10 - Loans & Advances (previous year
Rs.2763.90 lakh).

3. The Company has obtained Bank Guarantees
amounting to Rs.32767.29 Lakh (previous year
Rs.32767.29 lakh) against Major Civil Works for
NJHPS.  However, either the Contractor has
obtained stay from Hon'ble Court or Hon'ble High
court has restrained the Company from invoking the
above Bank Guarantees pending settlement of
contractual dispute.

6.1.

FEEEN OHFEFE atbAt(DRB)/EE HShE/REEREEARRE(3HE) BEEE
EEVE NEA ~BEENEGE BEE NE'E OfabvEE naKifh/+BEFFOMMBEE naFift
Mt 30.06.2006 B EXEE]EAE BEEE EONEEE BEE +EiEG {0
|EEEvEExE Epfrat gt c*

+0EOESHE-10 :  jEhEE A +EOREE & °0.156.50 &FEJE
(UEIE "E-F °0.160.59 &FEJE) BEEF “fc GFEYE JEEEAfAE c, VEE
ﬁ%ﬂ&E%ﬁﬁMmaﬂw%ﬁﬁwHE&MWE
=SS% ¥FFAFEAFRF BEF {FFOF ceFFVE BEE OB aF VEALE BEEE ME OEFYE
{£0 »EEiE (D +EAEREFQ BEFE ofifE@ BEEJIEE +EFFRERQ EEREHNE
UFGE “FOFAF BFEE Ni< ¢ * <Of “fofAff BfF E'to0r AffESHREE
{EEE<AE BEFE ME< ¢ * BEE{EXEE UEGE, xE BEE'EAE, +EEOFBEE® EREFNE
UEGE “fOLAE BEEE WE< GEFYE BEF L'ESOr FFESHREEE ARpfnaft
BEE VEE OCE c, ofEANE GaHEVE OffCif FE-FERIE(ERE nF'EE
OfvE nefiff BEE CFORAL BE CAEA FCAFESEAE |EnfE BEF
AEENEuEERE =SSF weFFFEAFer af APFAFAIE nEFJEAL EBEFREF NERE C
EIEE < nE'EE AL oBVE OFfCif £E-+EEVEQECNE +EfEREERGE
UFE BEEE < aEEME BEE +EFVEED {FO offCREF aF <xEBEFF [FEEvERe
FREEALE NIFAFE A'E PffVE {0 +EFFBEE® BEEF BEETEifE BEFE W< ¢
NE'EE F {FEE(IE E'EEBNEE BEE +EEEEE aF JEIOFACE |BAFERE-{Fj
OFREBFIE nfENERE BEE XERAE A VEEE HBFEA NEA ¢ * +EFRRBFRO
+H{FEAFEAE FuREiEAE/ECO [FO =SSE xREFRFEAFar, FYEAFARE ufer
HL{EFAEE BFE EXE(E)BXE/EEERE BEE {PYISERIE FAGEESEIE ARJE
|EE° - 36F BEEE VEEAEE

BEE(bicE BEF {HEOF ={tAbovt OESDAE BEE +DECHE® BEE(GE uEet
EEEAE-FEEIE(EEIE af ofFEKCRE BEE APA £-O'HEAPE, nb'tt B
Oty & ECHESEAE |tnfE BE aEbEEt =SSt xAHAHALE B
{EECE VEAEE BEERYEE< ME< @EETE AF Of xPHEAtEAIRE ket Off fiteht
BEEYE BEEE £ECAE BEE ABEE ECOOE BEE °Of & nfERE IR c*

£E-OEEEARRLE BE FEIF(ELIE af ofFEKEGE OFshvFF °0.5643.69
AHEJE (VEiE “EF °0.5319.66 &FEJE) BEEE nE'EE GEEYE BEEE
EARE o ECALESFAL [nft BFF afbxedtet =SSF xatfaftat ot
(ot VB BFRE< M< °0.2076.71 AHEJE (WE B
°0.2065.87 AELJE) BLEE GFETE +EEBFEEOAEREE nefif+eE (=BEit
WEAE OF. 2-VF) aF OLEffALE ot afc GELE weFFAFEAreF Bif
HEENYTEE BEF +04FOFEQ ORAFFALEVEAE BEF +EVARVERNE ¢ iENEE aEEARAft
BEE EXEE]XE CEiE EBEE <Of {PVERNEE BEEEOFE BEF EAFA +EEORAE
BEE +EENEIE nFEEE I
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Liability/contingent liability towards claims of
contractors referred to Disputes Review

Boards (DRBs)/Arbitration/Court(s) etc., has J
been provided based on the status of 1
settlement as on 30.06.2006.
Schedule 10: Loans and Advances include Rs. ;,’
156.50 lakh (previous year Rs.160.59 lakh)
towards amount recovered by Income Tax %
Deptt. as TDS on deposits made towards :

¥

interest on compensation for land which had
been deposited with Hon'ble High Court of
H.P, Shimla, for contesting the case. Appeal
against the recovery has been filed.
Notwithstanding, the recovery by the Income
Tax Deptt. being contested by the Company
and also having filed a case for recovery with
Hon'ble High Court of H.R, Shimla, liability on

AR\ TR NS

account of land compensation claims
including interest has been provided in the
books on the basis of subsequent demand
raised by LAO and TDS has also been :t’
deducted on interest. TDS certificates have
been issued in the name of joint claimants in —
absence of details indicated in the claims. ﬁ
Appropriate accounting treatment shall be

carried out on disposal of the appeal/decision
by the Income Tax Appellate Tribunal/ H.P |
High Court, Shimla. -

'

Disbursements made by the Hon'ble High
Court of Himachal Pradesh out of the amount ’ﬂ‘
deposited by the Company in connection with o
claims of the land owners for enhancement of :
land compensation have been shown as part I«
of land on the basis of information available i

with the Company.

Amount of Rs. 2076.71 lakh (previous year Rs.
2065.87 lakh)  deposited with the Hon'ble
High Court of H.P towards claims of land
owners for enhancement in compensation
amounting to Rs.5643.69 lakh (previous year
Rs. 5319.66 lakh) included in Contingent
Liabilities (S.No. 2 (c) above), is subject to
consequential adjustment as per Court's
orders and has been shown under “Advance
for Capital Works” pending final disposal of
the cases.
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6.2

EXENEAE BEF ©'EERALT £ BEFE 20-65-94 cB]%6 £FEAF (UEiE t-f
20-65-94 cBE]a®) BEEE EXENEAE BEF wEERE +EiEEiE/nEEJEAE-
JEEEOVE ofr@nt BEEF |EEpEFet SFAF Ock c*  fF-OFEEARREE ©f
HEVEiE 00-09-50 cBE]aE® FFEAF BFF OEERALI'E (WRit E
00-09-50 CB]2E0) BEEE +EEE EAENERE uEGE BEFoVE 3F Afaft
VEBEE o oEnJEAFE DO |RfRRfE +fFEE SEAF GCE
HEEVEOECETE £E EXEF 4F OF BEEU BEF CBEF 'EAEJE +EEEE BEE{PEE BEF
JE2AE +HEIEEDIE EBEEA VERNE C*
+0EOESFER10 - EEERDuXE BEEVENERE 3F ECAFFSFAE |EnflE OFOBEERD
BEEE 1296 EXEAEABEE EofVEAEE BEEE Fofyfef BEF |EEE NEG “LofAft
{f< °0.1174.35 &I (MEiE “B-F °0.1839.72 &HJF) B
OEEE OFfAAEEAFiL c* FCAFESEAE |EnﬂE °E®BEEE® it +60 of
EXEREABEE FofVEAEE ofSEAE BFE CAEA +HFEQREBéE +EE{FSFEFGREF
0L XF CE {EbE BEE BEEENE “FOFAF BEEE ME< °0.1595.94
BEEJE (MEE £-£ °0.1159.44 FEEIE) BEEE GEFYE BERE E-Ebxif aF
Fe. |F.CEQREERD BEEE FENEIERXE XECE EREFASE WO c*  ifiofbutt
FETRNE +BECESFEAL: SHEAE natiftA A'E |EEEEDE & Endft
NEREE ¢

HRVEE-E/+E|FREBEE PEEE-EiE °0.326.70 &HEJE (M E-
°1.333.58 &HLJF) BiEt {FrocE {EEkEaEE BEEE SEEAE {FEOf{EEkfaF
BE EIENEIE nYFEOEE IFOEE c*  =(FeEBFIE {FEGOE{EEKFRE A
°1.310.62 aE’JE (MEi BE°0.240.92 AHJF) B
{EEROF{EEKE BEEE |FEE(iE ofFEAFRRE/E EiEERE BEE EAFA DXEVEEE®IE
HLEQRFEIE BEEEARIE BfF +EREE® {f® “TOfAff affef eELqE BEEE
+0EEE °0.19.07 AHEJE (VEiE 't 20.45 AHEJE) AREFeEE
NEREE ¢ EFE °0.291.55 AHEJE (IRt ‘E-£ °0.220.47 &HJE)
Wi |EERVERKE ORFEEERIE CEBE BEE oOff af EBEER MR c*
IEIEEE, °0.16.08 AHJE (MEE "B °0.92.66 &HJF) B
"ORAE afhieE AFARE BEFE BXEvEEGNE offVEte afARR/ofEARE offt
+ExE{EAFEIEE BEF BEEFONE XECE cf OfBHEE ¢ iENEE <Of AEEIEIE BiF
0{t 4 EnJEFREE NFRgE c*

:
:
of
:

FEEFE +hERERE 2003 BE EnxEEE 10.06.2003 ©F
|EEEE'EE ik OF {OENE E'EREIE BEEEXEXEE BEEE EXEROE BEED Encft
NEBEE c* XEA E'EREIE +EEVEEXEREAE, 2003 4F 4EARE; <OF BEEE néE
OF OfaFfFit ACF BEFE< |FFRVERE XECE c, EVBE {8 =ifftnd
BEF{EEXEREE UFGE +E{FXE “FEE-ERIF ARJE EaEE® BEGiE ofaf +EaEaE
et VEREE c* OfLAhb AVE. ufBE IEFOEnkEiE
AEBRE;<OF BEFE |FEFFEIE »E EBEEA VERXE BEF SFEAFAF of £FFGIE
OFQREFED UFGE +EFEE ifBFE BEEE< EnfEE-BXENTE o VERGE BBEFA
VEEXE BEE BEEENE BEF{EXEE +EEVERNEREAE, 1956 BE |FF FuERXEF BEF
10600 AFARtEt B |FRVERXE ARJEF offcf aF CBFFOFE
\Fet c*

6.2 Land measuring 20-65-94 Hec. (previous year 20-

65-94 Hec.) in possession of the Company is in the
process of transfer/mutation in its name. Possession
of the land measuring 00-09-50 Hec. acquired
(previous year 00-09-50 Hec.) is still to be taken
over by the Company. The eviction proceedings are
under way. Title deeds of some of the buildings
taken over are yet to be transferred in the name of
the Company.

Schedule-10: Sundry Debtors include Rs.1174.35
lakh (previous  yearRs. 1839.72 lakh) on account
of unrealized debtors towards sale of 12% free
power belonging to Government of Himachal
Pradesh. An amount of Rs.1595.94 lakh (previous
year Rs. 1159.44 lakh) realised but not paid to the
Government of Himachal Pradesh as at year end is
included in Schedule-11: Current Liabilities and
Provisions.

Assets declared surplus/obsolete amounting to
Rs.326.70 lakh (previous year Rs. 333.58 lakh)
have been shown under Current Assets. Out of the
above, assets amounting to Rs. 310.62 lakh
(previous year Rs. 240.92 lakh) of which realizable
value has been estimated at Rs. 19.07 lakh
(previous year Rs. 20.45 lakh) on the basis of bids
received/reserve price determined for sale and a
provision for Rs. 291.55 lakh (previous year Rs.
220.47 lakh) has been made towards probable
losses. However, ascertainment of realisable value
of the balance items valuing Rs.16.08 lakh
(previous year Rs. 92.66 lakh) could not be made
due to non-availability of market value/bid and
pending which the same is shown at cost.

With the enactment and coming into force of
Electricity Act, 2003 w.e.f. 10.06.2003, old
electricity laws have been repealed. The new
Electricity Act, 2003 does not contain any provision
regarding rates of depreciation to be followed by
the generating companies for the purpose of
Annual Accounts. Since no directives have been
issued so far by Govt. of India on the issue of
charging depreciation as referred to by C&AG, the
depreciation has been provided in the books as per
the provisions of the Companies Act, 1956.

10.

11.

Jthbfet (CHEA] ) ER{EE] Wk

EXENEAE BEFE [FAEJE BEFEF EofVERFF =iftEuf BERONEE c*  BEF{DitE
BE +Exef BEFEREE VIEOF (FORAFE OFEEA |Enbef BEFONEE, £EfifERf
OfEnE AEIEEBEEED OFCIRE uEGE VERRE ARJEE AffXEREE-17 BEF
+EEoH(E BEVEXEOE BEE ECOoff afct ¢t BEEME BEE FEELE
=i{EEnXE BEEX/{EEQPEEVEREEA. N BEE +En@ +F EEOIEIE , +ik
EFENEEEAEREE JEhb +|FFFVE c*

MbpEet FEEE BB +HRRERIE(Ol<+E0H) N +{Bé
EnEfBEE 22.06.2005 B +EEnﬂEExE°EE® XEEIF{EE ZERBErLst
VESEE EEEiE (FFOAEVENEE BEF AFA “E-E 2004-06 B +FFhvE
Cit +OXEFIEE nf £FUE JER{FE (°0.2.35/EBEE. B +EF BFF {Ecat
BE +EXEEIEAE JEO{EE BEEE nf ECOCFE aF {EF'ERiEiE ERtreft fatt
C) EXCVEEEIE EBFFFE c*  BEEpeF £EREE ExERLEARREE +EfafhE
Xt &c £ BXENTE Endt o EBEE Vo ifBEE OFEFF Uc <BFE<
ME EAFA ithE PE] BEEE (FERBEHIE +EERVE cif (X ={fafnd
BEEOEEXE BEF EAEA obFvE BEEE >OSEF< ofFE< xFCE VERIEE it iFBEE
E{EE BEE =g Cif XEENE(EE ZEEBEFYAE VEALE Eefir {03tV
BEEE {ENEiEL OXE-+EE{EE-n-OF ED {EEGREFVEXEE AFRXEE VEFA VEif
TEBEE XEEAE(EE ZEFBEFAE VEAFECREIE {FEGALEVEXEE Ouf-+EE{E-n-
OFFD (ROPEEVBXEE Gcitt ¢, ifF ifME <Of At
OLSEBFEf ap(CEF-+EE<) |EREEGF BEEE {FGF “EOEAFE BEF FAFA XERAE] €
FEARIFE OfSHFFa OF 5 +ERVEMEE FRAFFF OFSPAfFEa |fE(i
BEEGNEE CENEE  EnxEokte, EEkEERE “E-E 2004-05 cif Lofyftt
Ofafyit AFFAF {XEEAEVEEEGIE EBEFA IEA c +EEO +|EEF,2006
AtEC 4 45.30111.55 AFEIE BEEE EofAF offE c, VEE SFEAF L
et EoffFE 4F EERAFAL ¢t <OFf if6c, 't 2005-06 B
FAEA 4<,2006 affc & bt 45.22122.31 AHJE BEEE
HEIEEGREIE GEETE ] {FF] JEB{EE BRE'EONEE BEF BértehE SFEAF T
o DEAFE NEE ¢+ E-E 2004-05 A'E 2005-06 Ci FofyfEt
OHETE . 2.35/BEDoABEASE BF +REHEE nf (] J8(EF B
HREED (£ EXEVEEERIE BEFF ME< ¢* . 2.35/BEEndREASE B
ABEEAE (] JEO{EF BEEE nf {EE] JEG(EF & ofnaf BEER JFRAFEL
H|[FAE,2006 AT 4<,2006 B nEebE EoFEARIE BEEDIE CA
EAF 80.30111.55 AHEJE A'E 4.22122.31 &HJE BEEE
OFEE BEEf obybef of ECRARAE ERCEACE WPFF c*  EIKFFRE R
2003-04 B FAEA E0{E AHSHFEE 4F FOL'EVEK BEF Bértent
HbE CHARE ofpfRE ofraft phet vaE’E'xE ®JEBEE® <o cit
50.4522.64 AHEIF BEEE ORAFESEIE |FEEvERE EREEALE WFRFE
E{tF 2FEESEREEE {E0 +ERiEAL {Eofatt cExE iEBEE BEFEFORFECAE
BEE EoEAE/OFAFFREEVEXE ERE C*
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Segment reporting:

Electricity generation is the principal business
activity of the Company. Other operations viz.,
consultancy services do not form a reportable
business segment as per Accounting Standard 17
issued by the Institute of Chartered Accountants
of India. The Company has power
station/projects located within the country and
therefore, geographical segments are not
applicable.
CERC has

(earlier provisional tariff of Rs. 2.35/kwh has

fixed a provisional two-part tariff

been converted into two part) for NJHPS for the
period 2004-06 vide its Order dated
22.06.2005. CERC has also directed to treat
NJHPS as purely Run-of-River Project for tariff
purposes until the dam height is increased to
provide sufficient pondage to give 3 hours
peaking for all six units. Till such time, NJHPS
remains run of the river project, it has to achieve
5% higher normative capacity index for full
recovery of Capacity Index (Cl) Charges.
Accordingly Sales for the financial year 2004-05
have been revised and an amount of
Rs.30111.55 lakh has been billed in the month of
April, 2006 and included in the current year
sales. Similarly, additional amount of
Rs.22122.31 lakh for 2005-06 billed in the
month of May, 2006 have been included in
current year sales due to billing on two part tariff
basis. Sales have been accounted for at a
provisional two part tariff of Rs.2.35/kwh for the
year 2004-05 and 2005-06. Sales include
Rs.30111.55 Lakh and Rs.22122.31 Lakh for the
year 2004-05 and 2005-06 respectively on
conversion of single part tariff of Rs.2.35/kwh
into two part tariff billed during April, 2006 and
May, 2006 respectively. A suitable provision of
Rs.4522.64 Lakh has also been made to take
care of likely reduction in tariff due to revision in
tariff petition for the financial year 2003-04. The
billing/adjustment to the beneficiaries in this
regard is pending finalization of tariff petition.
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12.

HEEAE JER{EF BEF ExEvEEGhE +EEQ/EE +HHB<A 4F OFTFRVE &f
il M BEGNE chE CHAF  OofiffefVRE A%
EXEVEERE/OFERVENE CEAE "EEAE “E-F BEE nEEXE EREEALE VEEAUIEEX
XEENE(EE ZEEREFYAE VEAFEEEE O B BEFF (ot Offaff of
+ERVEREE FOERT) BEEE £EFOE AfEjFE +0 HEF® 25.06.2005
BEEE +ESERKERLE +EE< offF BFEE “EVEC ©f 13.07.2005 ifE
AEVEGEOXE {FGF iEQC obn BEEGNEE (Fhabt BEF{RXEE BEEE <OF “EVEC
OF FofVEAEE =i{fEnxt af £EFGF CEbE =~FExtE {Fuat +HED <ORBfE
FAEA AXEHEER{EEORE BEE {FEOF 't 2004-05 B FAEA cf
OFRFEXE “EEAE EEEFIE =i{tEmif BEF EAFA £1.2987.20 AHEJE
BEE OEEAE BEEE nC'EE |feifif OEFefE ¢ <Cff e Ek
2005-06 BEF OfafE 4F CF OMFRXE “HAE FEEFIE =i{Fini B
°0ff 4 8.10192.20 AHEJE BEEE GEEYE nE'E BEE iFEG (O
bXFItE ¢, EVEORBEEE +EFiEar EfvFEGhE EREFREE VEF Oct c*

4 [Ofifit9, 2005 BEEE WEENE(FE ZEFRfraf VEAEE'EEEIE M of
obF B (EREE £EO VEEXE BEF BEEFOME OFEFE Uc =ifffnxt
<BEEE<PE BEEE {EOF iEBC OF ofn BEFOMEE {Flab*  <OfF 't
=iffnxE (] A'E GEERXERE BEFE £EEGE FEEE {FCSFE,
FVFOfOF FELEE =iffrné ~{{F CF M  <Of Ofihf
{BESIrt® BEEERE EQIE fE°0 COFFOFE WERE +EED =ifffnx
<BFE<E BEEE +EBEiEoF0, 2005 OF En®fuf9, 2005 B offSE
A SEONFoE i °0{f OF SEEAE EBfrdf It

BEE{EAEE ¥E AESFEXEOE BEEE FEEIE +EFO {EXEDIrE® JESE BEE 0ff af
oEAEE BEE{EXEE BEE OLAEFE 45.94009.80 AFEJE BEEE +EiEEitat
nE'H [FOIEIE EBEEREE o +EREE FEBEE ofFAFE BEE{BXEE E <Of
Ofdhyf 4 4.5000.00 AFEJF BEEE GFEYE VERRE BEEE ¢t nEE
BEE ExE(E B BEEE 3 EEO cbFOE +Euf{EAfovE chuf BEEE “EVEC ©f
oEAFE BEE(XEE OF |EEIE GFFYE BRRE CHiRatd naiff AE
| BvERXE  BFEE +EAFORSEE ©F.11 4F ofitE® naFitt EnJEfeE
MR ¢t <Of offSE, (bd°DirED BEFFRFE Of OfFfifif
80.4713.83 AEJE BEEE GEEYE BEEE =iffbrut A'E |EEEOBE
BRFRE BEFE +EEOESEE-15 of DEAFE NEREE c* e BEEE 4RI
IO {f0 BB chxE {0 |EH(iE o< OEEfE BiEE ARJE A
FAFREE VEFANEE

70
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Adjustment on account of differences arising
on determination of final tariff and/or revision
in the REA shall be carried out in the year in
which such determination/revision takes place.

Nathpa Jhakri HPS had to be shut down initially
on account of heavy silt beyond acceptable
parameters and then due to flash floods on
25.06.2005 forcing complete shut down of the
power station up to 13.07.2005. The
Company sustained considerable loss in
generation on this account and lodged claim
for deemed energy generation amounting to
Rs.2987.20 lakh with NRPC for the year 2004-
05. Similarly, an amount of Rs.10192.20 lakh
has been worked out as claim for deemed
energy generation for the year 2005-06, which
is under process of finalisation.

On September 04, 2005, NJHPS Power House
was flooded forcing complete closure of all the
six generating units. This flooding of power
house caused extensive loss to the generating
plant and machinery and generation of
electricity got stopped. Massive restoration
work was taken up immediately and the units
have been brought back to working condition
from October, 2005 to December, 2005 in
phased manner.

The Company has lodged a provisional claim
of Rs.9409.80 Lakh with Insurance Company
for loss of machinery and restoration cost etc.
On account payment of Rs.5000.00 lakh has
so far been released by the Insurance
Company. In absence of item wise details of
settlement of claim, amount received from
Insurance Company has been shown as
liability in Schedule-11 'Current Liability and
Provisions'. In the mean time, expenditure
relating to restoration activities amounting to
Rs.4713.83 lakh has been booked to
Generation and Administration Expenses in
Schedule-15. On final settlement of the claim,
the amount received on this account will be
accounted for.

FAEA EEEEE =iftEnn ~{{F OCEF, =OF nt@ExE B + EhE BEF AftE
B WEBEEOEEE BEE A'EVE & 21.32078.60 AFEJE BEEE £FE ni'f
Fofrff c*  <OF ofEAfE BEF(buEE UEGE +EEFE O'FEREEE HBFFFE VERE C
+H) <OF BEE{BXEE BEEE AEJEE XEEFIE JERAFEREE O.1.7 BEE +EXEOHO ARJE

af FAEREE VERAVEE

//////

=
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The Company has also filed a claim for loss of
profit amounting to Rs.32078.60 lakh for the
period for which the generation activity was

stopped due to flooding of power house.

The

same is yet to be accepted by the Insurance
Company and will be accounted for in line with
Accounting Policy N0.9.1.7 of the Company.

13, BEIEE-HEEEIE 4F {EE'EibeE BEF BEFEGNE “E-F OF Ofaffiiit JELEE 0 {4  13.  The effect on the accounts for the year due to

|E£EE'E ExEAVE'EiE ¢t change in accounting policy is as under:

uEE.OE. kit |E£EEE Sr.No /| Policy Impact

i) BEF) |Of-TifE afhé B =qfef oF &LJE BE |EEEE'E o, BEeCEinir FEUAE ‘E-E £FF )(a) | Accounting Policy at S.N0.1.1| No Impact as similar accounting
EEiE (fE.OF 1.1 BEE (WEiE - o | CEAEDE BRJEE B ECED +EDEREE MR 1 Easi?]‘;z:‘ ‘i:‘:‘;:’r:atec‘lxgﬁirg treatment was accorded in previous
e 013 AE Q.07 ViE Uiy | (UGG, DA At i ot y nearbore year also. The changes have been
Kol fee. e Lo AL 9.2, Ve Ubse | B0 Policy No.1.3 and 9.2.7 of | made for elaboration and better
EnA WEA c, B OFFAROFE EAFAFFRFRG) | CIE BBEEANEA ¥ previous year, which have | clarity.

EEOIEIE BoEE DAL BEE < c* been deleted.

(35) |AEJEE XEEHE J62.0F.7.3 4F Bécaf aGEUFiE | DR |CEE'E EcE, BFRCEEE EFUEE “F-f £EF (b) | The word 'or' appearing in | No Impact as similar accounting
BE offn +A fhon o B oinafDiED | OREDAE ARJEE B ECED +H{bAEEREE NEREE 1EEF ACICOU”“"‘? Policy N°-|7-3 Zﬁsr treatment was accorded in previous
S ptatt it ottt nabtatt Nt LFR R OfET i at lower of cost is replaced by | year also. The changes have been
IEIEE B I {EE® ,EI,EXE' B,EEJ*EE AT R O ]ik word 'and'. made for elaboration and better

CIE BBEEA IEA ¢ clarity.

(V) [#hic<bioft g +Hia]sé o ofirf o | DER SR W, BEREEREE oEc +EE0ERIEA (c) |Policy No.3.2 regarding | No Impact as modification is for
W 3,2 B 4 gt | DT O TIE B GAEA PR M alosetion of [EDC has been| better clariy
ot o ot modified.

() [{EE |inke BeEedE A {EREREEEFARSEE nﬂq |EEE'E sl B A aRJEE (d) | PolicyNo.9.2.9regarding pre- | N Impact as accounting practice is
WAt/ OF  obfhie  EEE | [EI6E ARIEEiED +H{bé< VEE Ock ¢t paid expenses and prior | peing consistently followed.
EEOE9.2.9 B fNEREIE Eafreff period expenses/income  has
\att o been modified.

(i) i ot o outhf a0 | <ot (OO atert | |1 |Due o Aoouning Sndard | B e e g
, T e i ar i -26 on 'Intangible Assets', A1,
bl (AAL)-26 B BRGN | 4.11.82 ¢ B Hhr +E0 Attt A the. Company  recognized | decrease in profitand net block by an
MR X OR{E]E0 B +afiE | DERAE oAERE o =ibd cb G BiE software as Intangible Assets | @dual amount.

{HROHFEKE B ¢ EVEORE (Fcaf BEEE | BERAE c< ¢ by amortizing such assets over
Xt & <t {89 16.12+ Bt no o a period °f|_f°l” y?_ars asf
daetart [N MR BE dVEEA jﬁ:r'gf;gezre';’:ecf’a‘;'o?l’ ;a
AOFE {HEQOF(EEKEREE oftf SHE L B 16.21%.

wHE O o] QR Eafrelt Vi

C*

(i) |HEOEN] BE 46 ofbE | <olof i 0 ofbupiicf # | |ii) | Accounting Policy No. 9.2.8 ;*r‘(‘jﬁtha;jgwgevjlgn ‘gy”eg:;;g e
ALJEE FFEE |E.0E9.2.8 ofndf nf | 41.999.97 AHJE BE ofEKEE c< regarding allocation off ° o
< ¢ o corporate expenses has been ’

changed.
(v) |E6 0 nighé EEpE o avdat | <olot bf o et o M 3258 afta | ") | During theyear Companyhas | This has resulted in decrease in prot

offafof BEE AFAMEIE BEEE {FFaOF{FEkEatE
ME ={FGENEE VEEEE BEEEAE BEF nfeR
FVEMOE A dfffEdfel offefof ohfr
C, 95 BEE ofVEEA <BBEEE {EE °off O

BEE oA +ff< c +EE {EVERMEE offafot
BEE A€ oERREE o £EF <ibuff F BERAEE c<
C*

considered depreciating fully
instead of upto 95% of the cost
of machinery spares over the
useful life of the assets to which
such machinery spares relate.

for the year by Rs.32.58 Lakh and
consecutive impact of decrease in
Net Block of Capital Spares.
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14, BEE{EXEE +EFVERXEREAL BEEE VEFOE 441 -A BEE +EIFIFIE E+EEE 8 14, Pending issue of suitable notification by the
N +HEEEE® BEEE AHNE n® +EED +F'ERGE EEbxEEn-] BEA Vi Government of India specifying the period and
Ofsi 340 OFGREEED iEE OBEESEEE +EEORSHE € VEERE chi applicable rate at which cess on turnover is payable
e sEanE B IEORAAE [ BEEE R BEE EOLEEiE i sbct o under section 441A of the Companies Act, the
BEE EEERIE SEE{EEE IENCRebvEL [EE BVEEAE BEEOX It doXice Corporation is in no position to provide for the
same.
15+ b0 {FHocBEkEt AR nPfiftA 15.Deferred Tax Assets and Liabilities
+sEolAE Ko {EE®°H{EH<E"‘EE (ﬂEr) BE e CEtent Biadtil o The item-wise details of Deferred Tax Assets (Net) are as under:
%, aral 4 %, aral 4 (Rs. in lakhs) (Rs. in lakhs)
31.03.2006 31.03.2005 31.03.2006 31.03.2005
f@lﬂﬁf Eg W Deferred Tax Assets
1) UE?EaEi ,E",E ,E ',E_I,EE B9 11600.63 6178.09 i) Difference of Book Deprecation
didoft BE D and Tax Depreciation 11600.63  6178.09
PE]EA: +EECIEENEIE BEED niEEA Less : Deferred Tax Liabilities
1) ot QEIEE +EEARER +HRVERNERLF 82.21 12.72 i) Difference in DRE as per books
e +ExEBE bE+EER< & +fife and Income Tax Act 82.21 12.72
oIkt e ookt (1ir) 11518.42 6165.37 Deferred Tax Assets (Net) 11518.42  6165.37

HIOIEEEE BED  (FFOCR(EEKPARE o fEr ofFEKERE B
°).5353.05 AEJE BEEE GEFYE AMFEE A'E CEBXE JERIE & VEALE
B0 nf NE< c* JENEEE(E, 2 OERE OEECHEEE BEEF OFAFeE +F thit
BEE ={EEiE OfAFEXE ORAAEVENE/ALIE BEE UERE |EFifn?E c*

16.+H<OHAHES UEBE VEEBE BEJEE dExBiE-28  {Ee@CH{EEkedtt
Befe FEEME BeE +DXECHE® et HEVIE BeE{beet »e BeE EAE wetlefft
ZE8iTe VAR EREiE O] ot BEEE BEEYE VEGOE]NE D] B
Oftfit & {EEQCHEEKERE BEEE CEOXE BEFE GEACEERDXE EBEFCEE
“E-£ BEE NEBENE <Xt {EEBCH{EEKEREE B BEFE< FEEiE ¥eck < C*

17 BEE{EXEE aF |EEiEDNEREEBEE {EO BEFEGEOIE BEEASEEERAEE OF OfabbvEiE
+£BEETE “EIDE/ETDE +ETENDE BeEE =VEEBNEiEE CHE~Et BEE
EXEEAEEAECEE® TENEE |EEiEEXEREREE BEEE YEREEAECEE® |EnExE EBEEREE
NERGE c*  E{EE £EF, “E-£bxiE itk BEEE, ACE OHE~et OF [Ex{it
+EXEEiEAE AEEIE BEE +EEVEED) {E) |EnéE EBEEREE EREE c*

18 +HE<.Off. A +EE<. UEBE N ME< BE% BEE +EAECEED BEEER{EEONE
UEBE OESPE]E O] at EBEECHE £t ‘Bt Cit ofitt® +ftnixt
Nt VEEY: “Ccatt OEEfE Btft attjet B BTk {£0 +EVEE HEVE GEEYE
Oftcit 1°7 bitkvt a ={Eatnt BELTE {16 EXEEED BEEGMEE*

The net increase in deferred tax assets of Rs.
5353.05 lakh has been credited to Profit & Loss
account. However, the same is refundable to
customers through similar adjustment/
accounting over the period of time.

16.As required vide AS-28 “Impairment of Assets”
issued by Institute of Chartered Accountants of
India, the Company has carried out the
assessment of impairment of assets in respect of
Cash Generating Units(CGU) represented by
NJHPS. There has been no impairment loss of
assets during the year.

17.Leave Salary/Pension Contribution in respect of
employees on deputation to the Company have
been paid as per rules of the lending
organizations and terms of deputation. However,
year end liability has been provided on the basis
of provisional demand received from such
organizations.

18.As per the opinion issued by the ICAI, the amount
to be contributed by the Corporation to the
Gratuity Trust in a particular year will depend
upon the amount available in the Trust Fund
including interest earned on investment. The

4 72

o

31.03.2006 B OfSH]E ME CHOEBE sy

a
a
of

A411.37 AHJE obdiff c*  #eH(, J0] B {Hot
49205 AEEJE BEEE EXERVE ¢, \VEE EREE “EEOfEEEREF AFARE
VEENE ¢, A & EXENEAE X E'EKEERE “E-£ 2005-06 BEE

NEBEXE ={EnEXE CilE BEEE< |EE FVERXE wECE FREFREE ¥

19.

"E-§ BEE néobé Enfed afpt & e of —itie-SEAEE b
|EEEE'E

i) fEr AHEEE A'E CEEXE JEFIE BEF °0.30.53 AHEJE (WEE E-L

i) +

°.139.94 AFEJF) BEEE GFEE FEbutarer +£if@ BEF
A (Err) CEEaattatiE c*

FSEAE {FFOCE{FEKEAEE PENEE SEAF Oc {EVERMEE ot ci
={PFAE AF aff< VERXE CEEAFE ORfOCEEVEIE OELE A
FEbEarer OfbvEE +FiED BEEE BEEYE °0.14653.48 AHEJE
(UEiE "E-F °0.16220.61 &EEJF) c*

°4{

iii) {0t ABFOESEVE OFF Ent+E BEE Ofafve of EEEXEAEE B

+EiFQ BEEE OFFYE - Exee

20 a4 IRM faed g § fbg g ==

(FPg MR W) )
20.1
(.t §)
2005-06  2004-05
1) EO]XED {ERRAFYENEitt 12.52 Tk
i) EEQE-EYEE BEEE (bicat ok 22.38
i) {FerALEREE 38.51 Tk
iv)  ~BEEnteE BEEE £ENEiEDE b 3437.85
V) kR [EEHR (<Ofhtfoe)  5.24 51.57
vi) EEnfiapt jEnt 9 2635.79  3205.65
PEEVE (<CFhatt o)
20.2 iﬂaﬁwmﬂwmmgﬂ
(. #)
2005-06  2004-05
1) {EVEFIRIE aFEEE 774.99 823.48
i)  off {f] o 3287.81 !
£/ | s 3

s
-_\X.'
s (]

7

16216700 HTETE fAroTeht ScuTea

Target 6700 MWAGemje_l;a:idn
N %

” { X
[ A ’

actuarial valuation of gratuity as on
31.03.2006 comes to Rs.411.37 Lakh.
However, the fund available with the trust
is Rs.492.05 Lakh, which is more than the
actuarial value as such the Corporation
did not made provision for gratuity during
the financial year 2005-06.

19. The effect of foreign exchange fluctuation

|
iif) The amount of exchange difference in respect of :f_,
forward exchange contracts- Nil. ~
~
20 Expenditure in Foreign Currency A
during theyear : (on Cash basis)
20.1 7
200506 2004-05 &
(Rs. in lakhs) (Rs. in lakhs) “
-8
) Retainer Consultant 12.52 Nil o
i) Panel of Experts Nil 22.38 [\
iii) Consultancy 38.51 Nil i
iii) Paymentto Contractors Nil 3437.85
iv) Financing Charges (ECBs) 5.24 51.57
V) Interest on Foreign Currency 2635.79 3205.65
Loans (ECBs)
20.2 ValueofImporton CIFbasis
2005-06 2004-05
(Rs.in lakhs) (Rs.in lakhs)
i) CapitalGoods  774.99 823.48
i) Spare parts 3287.81 Nil
’ e g G 3
2, - { - jﬁ‘

during the year:

The amount of exchange difference (net)
included in the net Profit & Loss account is
Rs.30.53 lakh (Previous year Rs.139.94 lakh).

The amount of exchange difference adjusted
in the carrying amount of Fixed Assets and
Capital Work-in-Progress is Rs.14653.48 lakh
(previous year Rs.16220.61 lakh).
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21. 94 & dRM faeeh g=1 A s
(Ape IMYR W)

(5.amEi #)

2005-06 2004-05

1) EEnfEE &k CE B VA Tt Tt
BEfEREE (f8 oREVE (]tbE+idn)

22. A4 U, JgHIfea Jen wnfia &wag:

(VEeE gRT J2a1 9HIOr)
31.03.2006 31.03.2005

i) 8H<CEOF [FH{it FRHEEGEIEEH]) aHIE xict 3HHIE sEct
i) +biEattinit FRtiE(REEE H] ) 1500 1500
iif) Ot FREE(EIEE]) 1500 1500

23. ﬁmﬁma@ﬁaﬂﬁéﬁw
o (RAferms gfaet )

2005-06 2004-05

% i) BRETEAE {1 ¢ =iffind foc  39.033
i) by 49.647

o i) HENEVARE +HE =ifing  4104.422 5170.643
i) bR (BAJERBEE EofVEEE 3568.548 4495.723
BEEE UEVABEED)
24. SR fPy ¢ HUNcH, €™ a0

TR IEH P T
(5.t #)
_ 2005-06  2004-05
1) HEAEEEIE 2950.28 633.59
iy nfi 1435.13 367.66

25. <OJF]E] +E{fE SEb ABEEST] ] O +EHFE <Fb3E UReE VERRE
OfgFFyEiE {EFE E'E'ERNE OFofvEE ARJEE AEEBIE-18 BEF +hufORONE &

HH{EEFEE OFSEXEE ExEaE tif C -

BEF) ORoFfvFit ()% -
JEbieie BE [EAEJE BEERARREE 0
QEF ASEBE. Ealf, +hvatFe A'E [Esh BinfiiE
OFF +£0.0F. |EEEEBEED, ExEnfFRtr (E Etif)
OFF “EE< AXE. +F{{EEOEE, +EVREFE A'E |EobVE ExEnfERtex
OfF iEAdhE BEE{E, EXEn fEBEE (BEEEEARBEE) **
OFF AAE.ACF EAEE, BXENTEREE (F k)
* LRV EE-EEE BEEE EiEEIF 31.05.2005
** QHEE] ATERE BEEE EiEEIE 22.05.2006
vk EERE 01.12.2005 BEEE En' Bl

21. Earnings in Foreign Currency during
the year. (on Cash basis)
2005-06 2004-05
(Rs.in lakhs) (Rs. in lakhs)
i) Interest on Foreign Nil Nil
Currency TDRs

22. Licensed, Approved And Installed Capacities:
(As certified by Management).

31.03.2006 31.03.2005

i) Licensed capacity (MW). Not Not

applicable  applicable
i) Approved capacity (MW) 1500 1500
i) Installed Capacity(MW) 1500 1500

23. Quantitative information in respect of Generation
and Sale of Electricity (in MUs)
2005-06  2004-05

a) i) Pre-commissioning period Generation Nil - 39.033
ii) Sales 49.647

b) i) Commercial Period Generation 4104.422 5170.643
ii) Sales (Net of free power) 3568.548 4495.723

24, Value of components, stores and
spare parts consumed.

2005-06 2004-05

(Rs.in lakhs) (Rs.in lakhs)

i) Imported 2950.28 633.59

i) Indigenous 1435.13 367.66

25. In compliance of Accounting Standard-18 on

related party disclosure issued by the Institute
of Chartered Accountants of India, required
information is given as under:-

Related parties:

Key management personnel:

ShriH.K. Sharma, CMD

ShriR.D. Prabhakar, Director(Electrical)
ShriY.N.Apparao, CMD*

Shri Tarun Kapoor, Director(Personnel)**

Shri M.S. Sharma, Director (Finance)***

*  Superannuated on 31.05.2005

** Repatriated on 22.05.2006.

***Expired on 01.12.2005.

§ 747y

JE) Ouskivkif {PEE]°EE BEE OFFIE EBGEA NEA OfBR:ctet Bift
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26.

OLERFE(OFE EnF{FRREE nEFREi EE/EENEiERKEE BEF +ELiFFRRFIF)
(bt

AL, 40.4.43 AEEIE AEARE BEFE {FROCF{FEKERLE DufIRAL
OF BEEEEEKE/AEiRE {FD =EBLE UEBE/=XEBEE +EEEQFitE ufer
FQuE/ JEBEN &FF NE<

+hFE AE [BbE BENTRBE OFFCIE  {EEBIEERARREE
26 & EnA IEA ¢

HRREFE AE JroboE EXENYEBEEE UFGE naF +EFORAFE Ofafvit
FEEBE +EEOESHE-10 - jENEE A'E +EEORREE BEF i
EnA A c*

|t ©iED {£@ BEnTEE BE |Enke/nat {EERgEEARREE
(Ctfic R |HbrRE B OFfE BE UBEE)
(. ALt &)

2005-06 2004-05

1) CEibE +ED £IkE 20.29 15.54

i) e bl i e

{E96¢ {Ehb BEE +EiEIEE +H9inbE  1.16 1.15

iii) ={nbé - 1.99

V) +E At 5.77 7.35

O FVERME =thf FEEFRE B |FEREBEE B +hdooft
{ENEBEEEEEEREE ExEnfEREE ) H{EE BEEE@ BEEF |FREFUE BEEGME BEF EAEA
{5t c* EXENYEBERNERE £ENEiEDE BEE EAEVEE aEFjEE BEF EAEA £6F

O E{EE BEEED BEEE |FREENE BEF® ©FBEFif c*

b)

26.

":J.
T12367.00 HIETE, TeISTcil; ScaTasl

"

Target 6700/ MW, Generation

o
XN
1N

Summary of the transactions with related
parties (Except for contractual
obligations/payments) - Nil.

However, assets amounting to Rs.4.43 Lakh
has been retained/ purchased by the Ex-
Directors/ their dependents on their
retirement/death under the buy-back scheme
of the Corporation.

Remuneration to whole time Directors
including Chairman & Managing Director is
disclosed in Note No. 26.

Advances due from whole time Directors
including Chairman & Managing Director are
disclosed under schedule 10 - Loans and
Advances.

Managerial remuneration paid/payable
to the Directors (excluding group
insurance premium)

2005-06 2004-05

(Rs. in lakhs) (Rs. in lakhs)

Salaries and allowances 20.29 15.54
Contribution to provident fund

and family pension fund. 1.16 1.15
Gratuity -- 1.99

Other benefits 577 7.35

_ e

Whole- time Directors are allowed the use of
staff cars including for private journey on
payment in accordance with stipulations of the

Bureau of Public Enterprises.
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21.

| feeéo +£f2¢
|FCiE E3ED +E% BEEE EREXEE cif £'ESEERiE +hibuevE (oEECEBEE
At bERE] b) extaxt i ¢ -

“HikRE B VEiE “E-E

8E0f =(tefit fEr AL it
XEAE0) @ [FeRti 49821.62  29842.57
<BEE]E reter B £EEfOE +EE°E|E
OLJOFF GfiffQ EhfFEAFO]® |Fafatit

- oFfORRfE 41088140 40651641

- bi<a¥]b 41088140 40763718
|EtiE feete +HEet (°0.)

- oFfORRfE 121.26 73.41

- bi<&]b 121.26 73.21
|Ecit e (Eeof “EA% (°.) 1000 1000
28 {F]] OF OfaEbyEit VECAEBEEERE

BEE) FEKEERE (] - fhxeE

J)) {EERSEEEALIE {£]]

BEE{ExEE BEEE {®S FEAFiE {E]] B °I" M ifcit

REEAFSEEERRLE BEE +E'EEOF CiE CIEEXE, BEEFFEAF IEEM°]

CESOE/EEVE] BERA(EE BFE EAEA CIERXE —{EaEnvE bR EbE
Cit FEYE-] (] F BeEEONEA ot {E]]E B oftathetity
HEHFOLE Ofcaffit BE +hE0 {0 iFeE YEiEE BEE +EfoFEO
XE EEXEEBEENE EREFRE VEEEE c*  BEEARSEFFO®E BEF {FEFRQERARE
iENEE AEEEF 4F BEFAFSFEEGRLE BEFE AFEVE {f0 =(Fafnit BEFGEA
NEA {EEQCEE BEE OFsfyE 4F AFEVE EENEIEEXE BEE O aF BeFeF Bt
NE< °6.103.72 &FEJE (Wit ‘t-£ °0.92.05 AFJE) Bt
OELAE OffAALEALIE C* <O BEFAFSFEFQAEE ©F “FORAF BEFE IE<
OELYE CEFaMEALIE XECE c*  BfFaftAfel (EEROLRE FEIFF IEO]
CES{OE/TEEVE] BEE(E BEE OLofyE aF EBEEA NEA AEFVE ERUEIERXE
FOEFRRA BEF ©0{F oF AEFORREE-EEVET BEE{E SEE-EOEE BFF +EiRMFiE
R +XFOESFE-15: RbVEREE =iffEnxE, |FYEEOBE AL
+heE JESE GEIEE EXEOESEE-19: DEAFME B nfeRt

rrrrrr

+EEBEFEOARBEE B3CAE BEF 4ETEMEIE NYFEA IEA ¥

27. Earning Per Share

The agreement considered for calculation of
earning per share (Basic and Diluted) are as
under:-

Current Year Previous Year

Net Profit after Tax used

as numerator (Rs. Lakh) 49821.62 29842.57
Weighted Average number of
equity shares used as denominator
- Basic 41088140 40651641
- Diluted 41088140 40763718
Earning Per Share (Rupees)
- Basic 121.26 73.41
- Diluted 121.26 73.21
Face value per share (Rupees) 1000 1000

28.

a)

b)

(76 iy

Disclosure regarding Leases:
Finance Lease - Nil
Operating Leases:

The Company's significant leasing
arrangements are in respect of operating
leases of premises for residential use of
employees, offices and guest houses/transit
camps. These lease arrangements are usually
renewable on mutually agreed terms but are
not non-cancelable. Employees
Remuneration and Benefits include Rs.103.72
lakh (previous year Rs.92.05 lakh) towards
lease payments, net of recoveries, in respect
of premises for residential use of employees.
Lease payments in respect of premises for
offices and guest house/transit camps are
shown as Rent and Rent -Transit Camps in
Schedule 15 - Generation, Administration
and Other Expenses and Schedule 19 -
Incidental Expenditure During Construction
respectively.

29. +HEQRee, VERHEGELTEREE, jHfhEntict+: BE itcit nfEA £, 29.

AEEIECIE offafot E/~BEEnE®E B (Ffof {Euaf OFtatOEE/= D {fe

NE lE< OFAFOE B

FEE {EE-] ENEE +¢E EEE ORFERHEVEGE, %En
BEEE< o, +EREE EREFRFE VERKFE c*

|EabvexE BEE £'ESEE® O, “Eibatbie {HEOCH{EEKEREE BEEE B EOsEE

BEEE CERathe®: |E"3uE aE'E' i
+EEORAEE BEEE AEA%E
XECE CENEE*

30. <Of 'L BE "EMEEBFEGNE BEE +EiE°0{E ofxEEAE BEE EAFA IEIE EE 30,

BEE  +EEBEEYE  BEEE  EIEE  +EETETREBEE
{EXEORAECEREEIE/ {EXEATFFEACIE EREFAEE NFRFE c*
31, +HEEBEY, EXEBEET iEAF CVEE® °B{FeE aF nfEEA IEA c* e
BEE {fEhb% n+f Ahb 10
OFtnk AEJEFREEED
For Pandey Dua & Mathur
Chartered Accountants
3R P.g3M 4o aR. TH.TH.°
Trfier Ho wfaa wemEys (faw)
R.K.Dua P.SR. Murthy S.N. Ghosh
Partner Company Secretary General Manager (Finance)
R : T3 faeen

fesie : 02 3Rd, 2006
Place : New Delhi
Date: 02nd August, 2006

(S R i [
EXE-{EjE aF nYEEA <xEBEE AEARF OF BERaF

Director (Electrical)

4

"

14,6700 HIATC ﬁmﬁﬁ mraa
Target 6700'MW: Generatlon

) l
r"L : i

The balances shown under advances,
deposits, material in
transit/material lying with
contractors/material issued on loan are
subject to confirmation, reconciliation and
consequential adjustment, if any.

creditors,

In the opinion of the management, the value
of current assets, loans and advances on
realization in the ordinary course of business,
will not be less than the value at which these
are stated in the Balance Sheet.

Previous year's figures have been re-
grouped/re-arranged wherever  necessary
to conform to this year's classification.

Figures have been rounded off to the nearest
thousands of rupees.

IR, S AHTHR THd FAR T
e (faega) Jegel vq ey fAcers
R.D.Prabhakar H.K. Sharma

Chairman & Managing Director
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G 6700#@13%3@:‘?5%#
' : Target/67.00 MW,_Gerl.iler;gtidn
gt
CASI—EIE FﬁévﬁiTOEOh? ETTT?A@lSt MARCH, 2006 (e Tl ) CASI—EF FE](-)VTgI"AZ'I'OEON? E?TT?A@lst MARCH, 2006 (Pe W )
' (Rs. in thousands) ’ (Rs. in thousands) 2
31 AT 2006 Bl 31 AT 2005 Bl 31 AT 2006 B 31 AT 2005 Bl 4
a9 3 Reafa b 99 3t Reafa a9 3t Reafa a9 3 Reafa -z

For the year ended
31st March, 2006

For the year ended
31st March, 2005

For the year ended
31st March, 2006

For theyear ended
31st March, 2005

lsiiahitiot it e of o

CASH FLOW FROM OPERATINGACTIVITIES
M0, BfUah oREABVEE AH +HOfhiEGhE Anf of (FR T afftf

Net Profit beforetax, Prior Period Adjustments
and Extra Ordinary Items

obfdVE cif :

Adjustment for:

aFaeE o fot

Depreciation

wEEVE GEIEE ke |EEER

Interest & Finance charges

{EEONEEREIE +EECIEEIFIE GFVEC'E ofof

Deferred Revenue Expenditure amortised 8,654
EERaEE nd af Erbuditt

Exchange rate variation (3,057)
(it B U]

Rebate to customers

qd Il wrEST ()

Prior period adjustment (net)
g (VG (Eotibg: o (it
{EEGSEEAEXEEathEE AEEEE

Operating Profit before

Working Capital Changes
opfefivé cift

Adjustment for :

w1 4 |ficE

Trade and other Receivables
OFFAFOFE-OFSE

Inventories

BREE(EEEQREE EENEIEDGE GEIEE +EE nefiffA

Trade Payables and Other Liabilities
[ b

Provisions

e iE1EE +oc

Loans and Advances

shet Sitat (aoifikiat

5,615,282

3,807,035

3,088,297

162,848

(5,002,016)
(296,042)
963,128
1,328,631

343,362

Other Current Assets (1,313)

gRareE | afsfa Fwd

Cash generated from operations

ugd B

Taxes paid

{Hastisb tiatl VLT of [EGE fhr wBn

Net Cash Flow from Operating Activities- A
B BENEIE EEiEE EEedt of bRy (P

CASH FLOW FROM INVESTINGACTIVITIES
siStaE (HROHRE, oftbuattHicE,

{EVEREIE ofstoft ofs At +EEORE ifIEE

{BVEAEE ofey/ofD (] <idin {f Thrr peee

Net Expenditure on Fixed Assets &

CWIP, Advance for capital

works & capital Stores/spares etc. (1,495,174)

bbbkt EEREOH ¥ |t i ftEnd -0t

Net cash used in Investing Activities-B

78 54 &

(179,227)

(2,664,250
9,835,582
(453,890)

9,381,692

(1,495,174)

3,083,262

3,614,545
3,656,866

9,495

198,392

155,207

12,499,832 10,717,767
(723,181)
567,736
(467,482)
265,685
(1,127,312)

(39,765)
(1,524,319)

9,193,448
(254,213)

8,939,235

(823,319)

(823,319)

g W i of mmt i

CASH FLOW FROM FINANCING
ACTIVITIES

fito AEBESDE B (EEDiERdER)

OFECit EE® {EVEE

Share Capital including share application
money pending allotment

nipigEtati jhinét of it

Proceeds from Long Term Borrowings
nEPEERE ERNEE BEEE (EEERUEIEDE

Repayment of Long term Borrowings
[EnkE wfEVE AL EEKERE |EEEER

Interest & Finance Charges Paid
={EEERREIEEHEE BEEE U]

Rebate to customers

FExrt n & Erfofift

Exchange rate variation

I

Dividend

EICIN I o

Tax on Dividend

o it s of it (ki

Net cash Flow from Financing Activities-C

X  iEIEE xEn o ¥ fir Hir/
BRI X + )

Net Increase/Decrease in Cash and Cash

equivalents (A+B+C)
XEBEEN GEIEE xEBfER OFARBEEFE(|FERERERE fE-F)

Cash and cash equivaents (Opening balance)

XEBEEN ENEE wfBfEn ORABERE(+Edif fF-£)

Cash and cash equivalents (Closing balance)

it (b nedt An 168
OFxEnE AEJEEBEEE®

For Pandey Dua & Mathur
Chartered Accountants

IR B.g3 7. fd
RIRI IR HUt |
R.K.Dua P.S.R. Murthy

Partner Company Secretary
H : T8 faeen

femi® : 02 sFre, 2006
Place : New Delhi
Date: 02nd August, 2006

633,000
675,100
(5,489,662) (2,481,180)
(3,088,297) (3,756,319)
(162,848) (198,392)
3,057
(1,090,200) (341,400)
(152,901) (45,174)
(9,980,851) (5,514,365)
(2,094,333) 2,601,551
3,427,736 826,185
1,333,403 3,427,736
TE. .99 3RS Y9THY T FAR T
wemEyd (faw) e (faza) Jee vd gey fARere
S.N. Ghosh R.D.Prabhakar H.K. Sharma

General Manager (Finance)

Director (Electrical) Chairman & Managing Director
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iEAEXE-{E]E BEEE OFFGENIE A'E BEE{EXEE BEE BREEOEFAf BEFE OLFAE °G{f-@JEE

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

{EVEREERNE ohfvEt E'EERnE
I. Registration Details

{EVEEgEeGhE of gt I B
Registration No. State Code :
[o6] -To[8T4Jo]9]

B B nfGRXE (EVEE GEEYE oF ofFEkFRE
Il.  Capital Raised during the year
(GFFE CVEEGE &) (Amount in Rs. Thousands)
94 & IR fH o TER B gon o T8 B TS 7
No capital has been raised during the year
ExEEvEREE BfF OFCEChE A'E EEOifRRNE BEEE EOlfEif
Il. Position Of Mobilisation and Deployment of funds
(®EEYE CVEEGE &) (Amount in Rs. Thousands)
FA ITAE
Tota Liabilities
[7]s]s]o]3]3[6]2]
EXEEVEREE BEE wEEiE
Sour ces of Funds
yad goit
Paid-up Capita
[4[1]o]8] 8] 1] 4] 0]
[Eitetit |t jeiné
Secured Loans
[2[6]8]2]8]4]2]5]

ExEEvERdt Bt £ EEXEREEIE
Application of Funds

e +£SHAE {ERof{Etkeatt

Net Fixed Assets
[7]ofe[3]2]1] 4] 7]
B ESE

Investments

\ FEBE Jist
\ Mics. Expenditure
ks (2] 4] 1] 0 ¢
WRBE B MRS AE-fEné (O °0.cvel i)

ERE-EjE BEE EifEIE
Balance Sheet Date
[3[1][o]3][2]o]o0]6]

Beat {fEobfitcat
Total Assets
[7]5]5]of3]3[ 6] 2

+EEOEFEE A'E +EREYEE
Reserves And Surplus
[3]s]8] 7] 8] 7] 6]
[EEiEgEEiE @fcit jEdhé
Unsecured Loans
[3l9]of8[9]2]1]

EAEAFERE BEF E@EAE +EEREHECARBEE Bfer JEIEE {FVERNIE BEEfefE,

EEnIOEBNE +EEEn BEE EAEA +HHORAEE Offcif Off.bud®. +ii< (.

CWIPincluding IEDC and Advances
for Capital Works, Stores etc.

[1]2To]6]2]5]5]

T SH&E {FE@OF{Ftktas

Net Current Assets
[3l6[4]o[8]5]1]
BEEAE CEEXEREE

Accumulated L osses

HEEININE

V. Performance of Company (Amount in Rs. Thousands)

TEHE TR (Bl B LA BE0IE CA)
Turnover (Including Other Income)
[1]3]ofa]7]8]2]3]
BEE® {E'E BEEEE/CERXE
“ .| Profit/Loss before tax
% [slalslelols]s]

[EEIE fIECE® +EESE °B{EA &E

Earning per sharein Rs.

BiEaE pefef

Total Expenditure
[E[3]o]2[s[4[1]
BEE® {EYISEEIE AEEEE/CEEXE
Profit/Loss after tax
[a]o[8[2[1]6[5]
EEEEETE n@%

Dividend Rate%

(3] [8]8]

[1]2] 1 .]2] 6]
BEE(EEE BiE EDE [FAEDE =iffbny/or EE+EE ofE VEIEERE ERE
Veatt Eecit
V.  Generic Names of Three Principal Products/Services of Company
Hydro Power.
BEE {Ehbat n+fE Ahb #IED
ObxENE AEJEEBEEE®
For Pandey Dua & Mathur
Chartered Accountants
IR P.g3M 4. R TG99
yrfierR U afoa weays (faw)
R.K.Dua P.SR. Murthy S.N. Ghosh
Partner Company Secretary General Manager (Finance)

WM : T8 fRoent
fasre : 02 3ra, 2006
Place : New Delhi
Date: 02nd August, 2006
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R.D.Prabhakar H.K. Sharma

Director (Electrical) Chairman & Managing Director

Delhi Telugu Academy honoured Shri H.K. Sharma

CMD, with Industry Excellence Award- 2006
(3rd September, 2006)
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Dr. S.S. Sidhu, Hon'ble Governor of Manipur
honouring Shri H.K. Sharma, CMD with Industry
Excellence Award and Udyog Rattan Award of the

Institute of Economic Studies, New Delhi
(28th August, 2006)
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Shri S.C. Jamir, Hon'ble Governor of Goa
honouring Shri H.K. Sharma, CMD with
Greentech Silver Award for up grading ecological
balance in the Projects of the company. The
upcoming Rampur Hydro Electric Project also
received the Greentech Bronze Award for
Instituting organized dumping activities. The
project is likely to generate 30,000 lac cum. of

muck during construction
(31st August 2006)




