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(Our shared Vision: 25000 MW by 2030 & 50000 MW by 2040)

Ref No.: STVN/CHQ/Circular - 16 _ Date: 25.04.2024

System Circular

Any deviations in payment terms from original contract agreements are considered
serious violations. Such violations become more severe and create legal complications

when one of the party is a foreign vendor.

It is imperative to acknowledge that any changes in payment terms after the award of
work raises concerns regarding transparency and procedural integrity. Such alterations
can potentially undermine the credibility of our procurement processes and erode trust

among stakeholders.

Thus, it is essential that payment terms remain consistent with those outlined in the
contract agreements. Any deviations from the agreed-upon terms should be approached
with caution and should only be considered after approval of the competent authority
after proper evaluation of causes and circumstances keeping in view the principles of

fairness.

Strict compliance must be ensured by all concerned.

This issues with the approval of CMD.
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