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SJVN Limited

ANNOUNGEMENT FOR THE ATTENTION OF EQUITY SHAREWOLDERS, BENEFICIAL OWNERS OF EQUITY
OF SJVN LIMITED FOR BUYBACK OF EQUITY SHARES UNDER THE

THROUGH TENDER OFFER ROUTE
SECURITIES AND EXCHANGE BOARD OF INDIA (BUY BACK OF SECURITIES) REGULATIONS, 1998, AS AMENDED
This Pubisc: Announcement (e “Public )
of the Securites and Exchange Board of India (Buy Back of SEIIIMV Reguiabons. 1998, as amended (T “Buyback
") for

made pursuant to the provisions. of Regulaton B(1)

the time being in force including any statutory modiications and amendments from time (b time and
The disciosures a5 speciied in Part A of Schedule i 1o the Buyback Regulations.
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PAID UP EQUITY SHARES OF THE COMPANY
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WFMIVM.UEGF?WEMATAHIDE

m!Jsmqﬂmsmmummmmsznlmmmmmnm’mmmnna

IDER OFFER PROCESS

PROPORTIONA] THROUGH THE TEN
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The Baard of Drectors (“Board™) of SIVN Limited ("SJVN" or the “Company”) at their meeting held on
Manday, Januaty 08, 2016 ("Beard Meeting”). purssant to the provisions coniained in the Article ) of he
Anticies of Association of the Company, Sections 63, 69, 70 and 2 oimer appicable grovisions if aay, of e
Companies Act, 2013, 25 amendd from Bme 1o fme (he “Companies Act”) ). B 2 o e s e

or prefersnce shares of payment of dividend t any sharehoider of repayment of any term loan o interes! payable
thereon fo any financial institutions or banking company.

The Board of Directors of 1 Company on the date of the Baard Mesting i #. January 08, 2018 has confirmed thit
has made a ful enquiry into the anmrs and prospects of the Company and that based on such enquiry, the Board of
Directors has formed 2n opinion

3)  immediately followingthe ‘et e Besard mesting, there will be 1 0f0Uds 61 which the Company couid be
found 10 be wnabl to pay ts debts

As regands the Company's prospects for the year immediatefy following the date of the Board meeting and
having regard to the Board's inlenticn with respect 1o Ihe management of Company's business during thal year
and 10 the amount and character of the firancal fesources which wil in the Board's view be avalabie 10 the
‘Company during that year, the Company wil be abie o meet s Kabillies 2s and whe they fal due and wil ot
be rendered insohvent within 2 period of one year rom the date of the Board Meeting; and

I forming the opinions as 5#t ot in paragraph 5 (a) and (b} above, the Board has aken into account the
ablties, 25 if the Company were being wound up under the provisions of the Companies Act, 1955 (io the
extet appiicable) and Companies Act (to the extent notified), as e case may be, inciuding prospective and
contogent bites

b)

thereunder the Securties and Exchange: Baard of India (Lising Obbgasons and
Reguiztions, 2015, as amended from time 1o time (“SEBI Listing Regulations”) mmm any statutory
moddication or re-enactment thereof for the time being in force and the provisions contained in the Buyback
Higdleie, Syl ok 8 "By o 2531 25 (e sy ML ey
One Thousand Thee Hundred Twenty Five Oniy) fully paid-up equity shares of face vaiue ¥ 10 each (“Shares™
o “Eqehy Skares) o a I b sharshokrs bt vt of Eqty Shares f e Compay
recond date Whm(ﬂzﬂ!ﬁ,k[’ﬁ: sholders™) of the Company, on a
proportionate basis. through the “Tender Offer” routs. at 2 price 0f T 38,75 per Equity Share (“Buyback Offer
Price") payable i cash, for an aggregate consideraon of nat exceeding ¥ 801,47,13,840.75 (Rupees Eight
Hundeed One Orove Forty Seven Laks. Tirtesn Thousand Eight Hondred Focty Thiee and Pasa Seveity Five
Orly) fihe "Buyback Dffer Size”).

12 The Buyback is subject 10 such other approvals as may be necessary, from time to time fiom statutory

authoriies inchuding but not mied 1 Securibes and Exchange Board of nia (*SEBI), BSE Linvted ("BSE")
and National Stock Exchange of india Limited ("NSE"). BSE and NSE togethe: refermed a5 ~Stack Exchanges™
‘where the Equity Shares of the Company are isted.

13 The Buyback Offer Sze represents 6 98% and 6 98% of the aggregate of the Company's full paid-up equity

share captal and free reserves, 3 per the audited standalone financial statements of the Company and the
‘audited consolidated financial siatements of the Company. respectively,for the financial year ended March 31,
2017 (thel
the proposal of the Buryback) and Buyback Offer Size is within the Statutory mits of 10% of the fuly paid up
exuity share capial and free reserves a5 per the laes! audied standaione balance sheat and tha ales! audited
cmsﬂdmbm:mollmmww‘smwmufwﬁww«wlsmmmiwThﬁ
o Equly represents 5% iy shire
Canta of the Company Whch 5 ot Exceeding 26% of 4 ot pac-up equty Share 22l o the Company.

1.4 The maximum amount required by the Company for the Buybiack Offer Size wil be met out of fxed deposts

Iying with the banks

The Company shall ranstet from s fres bought

buk Mww the Buyback to the Capital Rewvwm Reserve Account id the details of w:h UWVSYI! ma'\loa
The C

pany
[mo:m cm-pnesmm:mmuwmmmmwawmmmanymecnmw
‘siall not be more thian twice Mg fuly pad-up share capkal and free reserves after the Buyback.

15 The Buyback Offer Price of 2 38.75 Rupees Thirty Eight and Paisa Seventy Five Oriy) per Equity Share has been

[ Board of Company's Statutory Audkors oa the ible captal 1
hipiotie {ormad by e Diectors regirng he msolency

The et o the report dated January 08, 2018 received from the Statutory Aucitors of the Company viz. Ws A P R A
& Associes LLP, Chartarel Acoountants addresse i the Baard of Direcors of the Company i reproduced below:
Quote:

Auditor s Report as prescribed in the Clause (xi) of Par A of Schedule If of the SEBI Buyback Regulations.

To.

The Board of Directors

SUVN Limited

SN Carporate Office Complex,
Shanan, Shina,

Himachal Pragesh - 171006

Dear Sirs
Sub: rew-nm-uuiﬂh:m-lummn-mtnm"mnmm
31,2017, 0m mﬂl‘llllhﬂllhw I,IHHMEWMMITWIIWWMM
the stock exchange mechanism by SIVN Limited (e “Company’).
We, Mis AP R A & ASSOCIATES LLP Chartered Accountants, the Statutory Auditors of the Company. have been
informed that the Board of Directors of the Company in their meating held on January 8, 2018 have decidsd 10
tuy back Company's fully pakd up equlty shares in pursuance of the provisions of Secfion 68, 69 and 70 of the
Companies Act, 2013 at a price of € 38.75 per equity share. In terms of the requirements of Clause (x) of Schedule
1l Part A of the Securities and Exchange Board of india (Buy Back of Securities) Reguiations, 1998 (hereinafter
Iﬂhzl Roguiations”}, we confirm as under
(0] the year
ended March 31, 201 Directors 29,2017,
unaudited limited review resuts for he six months ended on September 30, 2017 as approved by the Board of
Directors in thekr meeting held on Novermber 13, 2017.
(1) The amount of permissible Capial payment lowards buy back of equly shires fickuding premium) a6
asgertained beiow in oer view has been properly determined in accondance with Saction 68 (2} c) of the
Companies Adt, 2013

Particulars Ameunt (T Lakh)

217

207

the Buyback shal be, subject fo applicable Laws, faciitaied by tendering of Equity Shares by such Eligivie
‘Snareholders and sefement of the same, frough the siock exchange mechanism as specified by SEBI in the
Circutar bearing numder CIR'GFD/POLICYCELL/Y/2015 dated Apri 13, 2015 tead with SEBI cifcalar bearing
rumber GRVDCR2'TIRF/2016/131 dated December 9. 2018, a5 may be amended from bme 1o tme (e
“SEB Cireutars") and notioe issved by BSE bearing Wmﬂm 24nmmnmﬂ 2017, Please see
parayaph 8 below for detas

The Buyback Offer Sze does nat include any other npmses incurred o m m incarmed for e Buyback ike
SEBI fling fees, Stocx Exchanges fees, advisors' fees. pubc announcement publication expenses, printing &
ispatch expenses, beokerage, appicable taxss such as securities Fransacion tax, senvice fax, stamp duty and
other incidental & retated expenses

18 A copy of this Public Announcement is available on the Company’s website (www.sivnuaic.in) and shal be

md-mm the websile of SEBI (ms»wmw-am the websites of the Slock Exchanges e, www.
nseingia com.

z uzw:m Fe« BUY BACK

3 company

mmmsmmw
parbcpaing in e buyback.
The Boarg of Drectors of the Company is of the view that the proposed Buyback will beip the Company 1o achieve
the folowng long term benefits
(2)  optimazes the caplal structure; and
{b)  achieve improved ralio, earmings per share. retun on investmen etc.
This may lead 0 reducton in outstanding shares, mprovement in EPS and enhanced return on ivested capital The

Buyback will not in any mannes impair the abilty of the Campany to pursue Qrowh OPpOFUNIBES O meet s Cash
requiremens for business operations.

beneh Jecided

31

%

St Name of the Prometer
o
1

Details of the Promoter(s)

President of Inda. acing
mnecmsamanwaf 2017-November NMIEZ
Power, Govsrmment of

. the Board of Direct

10 recomemend the Buyback.
3. DETAILS OF PROMOTER
The aggregate

LDING
‘sharchoiding of e Promoters, as on Monday, January 08, 2018, ie. the date of the Board
Meeting, is given beiowr
Ho. of Equity | No. of Equiy Shares heid in| Porcontage of ssued

| Shares held form  Equity Share capital
President of India acting hrough | 2.65.86.01,078 2,65.66,01,078 4.22%
and representad by Ministry of

ver Govenmentofinda | ___ e | .
|Govemor of Himachai Pradesh | 1,05.50,14,800 1.05,50,14,800 25,50%
TOTAL 371615878 3711615879 89.72%

32 No[avwsnarewwmmm»:mmhecmn)wereamuwcru:mm transfemed by the

ers during the period of s monhs proceding the date of the Board Mesting at which the Buyback ws
Wmmammmmmm Public Announcement (L. January 09, 2018) except
the foligwing

MNature of mﬂuﬂmw

Date of
Transaction Price (7) | Shares
33.76571.00,10.621) 33.80,15.625.43

through | November 13, | Sokd’ Divested |

7. 2007

33 Intemsof

| Masmum amount permissible for the Buy-back L. 10% of the aggregate fully pad-up

of e Equity Shares on BSE and NSE. ?Esl"m:xrui o Janizry 03, ;,—ﬂ-"mﬂﬂd““llrﬂw-s“xﬂ'rﬂ
mvsa:ﬁmmm s premianof 1567% L Shares of 210 each, hily paid up
and 15.82% over the volume *m&mmiwwmmm&?!m"& respectvely. fortwo | ""'*
waels pror o January 03, 2018 e mmun&mmusmmmnmmmmmgum Free Resurves
Board Mesing). The closing price o e squly shares on January 08, 2018, being he cate of | Surphs i profi and oss )
uo-mwmnxmmmwwn!rmnwmm:s Sacusifies premaum account
16 The Buyback shal be 00 basis from i the £ f the Company through the. | Tolal- B
“Tender Ofier” process. a5 prescribed under Regetation 4(1)(2) of e Buyback Reguiations. Additicnaly. | Total C= A+8

equity share capital and free reserves

(i) Based on the representations made by the Company and other informalion and expianations given 10 us, which
o the best of our knawéedge and belef were necessary for this parpose. we teport at we are not aware of

anyihing to indicale: that the opmion expressed by the Diactors in the declaration a5 to any of the matters

mentioned in the declaration 45 approved by the Board of Directors in their meeting hid on January 8, 2018

5 UNEASONaBks n any of the CIFCUMSIANGas In e rose! CONMEX.

“The Board of Directors in their meeing held an January 3, 2018, have formed the oginion in terms of Clause

{x) of Part A of te Schedue |l of the Buyback Regutations, 0n reasonable grounds Tt the Company, having

regard to ts state of afairs, shal not be rendered insolvent within 2 period of ane year fom thad date

provisions of Act 201

of the Company's management. Ou responsibilly s 10 report on the amovat of permissile capila for the

buyback and rpot tat the audited aceaunts on te basis of which calculation with reference 1 buyback is

done and tead tha resoluion of the Baard of Difectors for the meeting hesd on January 8, 2018 teferred 1o in

prrigh ) ) s

This report

of the menk Regulations soiely 10 enable the Board of Directors of the Emruarw to include it in Public

Announcement and Draft Letler of Offer/ Letter of Offer o be dispaiched fo the shareholders and filed with

warious requiatory agencies and providing to parties incioding fhe Manager o e affer in connection wih

buyback of not exceeding 206831325 (Twenty Grore Sixy Exght Lakh Thirly One Thowsand Three Hundred

Twenty Five) equity shares, in pursuance of provisians of section 68, 59 and 70 of the Companies Act, 2013

Buyback Regulations and should not be used for any other purpase of by any other person,

For Ws A P AL A & ASSOCIATES LLP

Chartereq Accountants

Firm Registraton Number: 011078/N500064

Sd-

CA Arun Kumar Gupta

FPartoer

Membership fa 089657

Placa: New Delhi

Date: January 8, 2018

Unguole:

PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK

7.1 The Buyback is 080 to al EWUIE Sharehaiders of the Company holding Shares eaher in physical andor
slecroni form

72 Theﬂurmk Satbe wmm using the “Mechanism for acquisition of shares through mzun-m

as may time to time and
ol ssued by BSE bearngrsmber 20170202-34 catd Fsbruary 2, 2017, Companes Act and e nwna:n
Regultions and as may be determined by the Board (ichuding the Bumu Commiiee amhwm o comglete
uybick) and ay be permiti by

7.3 Fr implementation of the Buyback. the Gompany has appainted SBICAP Securibes Lml!au 25 tha repisiered
broker to the Company (the “Company’s Broker”) theough whom the purchases and seflements on account
of the Busyhack wauld be made by the Company. The contact detais of the Company's Broker afe 25 follows

=

unds e Tender Offr provess
10 parbcpae 1 e Buyback.In s gar, e Slowan Promcte has Exessed s lenion, i st dated
Jamuary 08, 2018 for son-parscipation n the Buydack:

S. No. | Name of the Promoter
1. | Govermor of Hmachal Pradesh

Furthes, the following Promoter has expressed (s intenion vide its ietier dated January 08, 2018 to participate in the
Buyback and tendet the number of equiy shares as sel out against its name hevein below
5. [Name of the Promoter held a5 0n | o
Ne. January 08, 2018 be offered i the Buyhack
1. [President of india, acting through and 2,85,66.01078 201831325
represented by Minisky of Power

Government of insa

34 Since e entie sharehoidng of the 3d paricipaing Promoter Le. President of India, acting Tvough and

represented by Ministry of Powes, Goveriment of Indi, is in demat mode, the details of the ate and poce of
acquisifion’sale of entire equity shares thal the said Promeier has acquired/soid Ul dale are set-oul below.

Mo. o Equity Shares | lssae /Acquisifon'sale Nature o Transaction/
acquired soid ‘Consideration (%)

1000  Subscripton to Memorandiam**
m, 20‘12‘!30 Further Alotment of shares
40,00.00,000 Further Abodment of shares
20,00,00,000 | Further Alotment of shares
VJWDOWU Further Allobment of shares
lotment of shares

w,wwmo‘mw Alofment of shares
30,00,00,000  Further Alotment of shares
30,00,00,000 Furiher Alotment of shares
0000000 eer Mot of s
.05,00,000) Futher Abotment of shares
m 00,000 mw«mammmmn
of $harts

et of shares
n‘oouomo P Aot of s
211,39,32,000 | Further Alotment of shares

SBICAP Securities Limited
A& B-Wing,
12th Fioor, N M Joshi Marg,
Lower Parel, Mymbal - 400 013
CIN: UB5399MH2005PL 155485
Contact Person: Mr. Muralidharan Nar

Tek: +91 {22} 4227 3347

Fax: +91 (22) 4366 3500,

E-mail: Muraidharan Nair@ sbicapsec. com.

Website: wiww sbismart.com

SEBI Registration Number: Stock Broker: BSE: INBD11053031 and NSE: INB231052038

7.4 BSE has hoen appointed as the ues-gmm Stock Exchange. Separate acquission window wi be pmwneﬂuy

The defats of h plafom il be 1 specfed by e Stck Exchanges
7.5 Al the beginning of the tenderng period, the order for buying Equy Shares shall be piaced By the Company
theough Company's Broke:. Duning the tendering penod. the order for selling the Equity Shares wil be placed in
e acquisiion window by Eigiblo Sharehokders thraugh their respacve slock brokers Guring normal rading
hours of the secondary market. The stockbrokers (each a Sharebolder Broker”) can enter orders for Gemat
Shares as well as physical Shares.
Procedure fo be iollowed Equity Shares in Torm:
781 The Eigis Sharshoidr i rqui 1o s e Equly Shares: e he Byback Oflr o nan Charing
Coroeation Limited ("Clearing Corporation”). by using the settisment number through the sarly pay-n
mechanism of Deposiiors. Thes shall be valdate by the Sharehoider Broker a the sime of ardes/bid
The detais of for the Buyback: eparate Crcular which shall be
issued at the time of issue apening by Desigaated Stock ExchangeClearing Corporation
For custodian participant orders for demat Equity Shares. early pay-n s mandatory prior o confirmation
of ordes/bid by custodians. The custodian shall either canfir or reject he orders not fater Bian close of
trading hours on the las! day of the lendering period {Buyback Closing Date), Thereatter, al ummm
orders shall be deemed to be refected For al confimed custodian
modiication shallravoke the custodian confirnation and the fevsed ordet shall e sent 1o o cuslm:
again for confirmation
Upon piacing the bid. the Shareholder Broker shal provide a Transaction Repistration Siip (“TRS™)
‘generated by the exchange bidding system to the Elighble Shareholder on whose behaf e bid has been
piaced. TRS wil contain detas of order submitled Iike 8id 10 N, Appiication Ko., D 10, Céeat 1D, No.
of Equity Shares tendered etc
7.7. Procedure lo be followed by ihmu !Muln'lln holding Elum ll-- i| the physical form:

711 Eligole Shareioiders who ar Buyback wil

be raquited 1o approach et mwcwz s et mnnu mm The comgiete set of documents

=
&2

El
4

made, each Sech indidsal sharehaider being
1,000 was aloned i favour of e pominees of
stuares wese heid on behat of Gol

#=* Dbtained trough offer Document dated Apri 16,2010

either befoce o after

Jure 10,1998 108,60,08,000  Further ABotment of shares
| March 30, 1969 401,00,00,000  Further Alotment of shares
jment of shares

57 SODC'WO Further Allotment of shares.

Abotment of shares
*3« a-ﬂm Further Alotment of shares
2

209
nnmmrm Further ABotment of shares
0] ther e of shares.

43,000  Fusther Alofmen of shares
512,18,68,000 | Further Alotment of shares

14616401
51,21,658

[May 6, 2002
September 10, 2009 umunmmemmmmmmmmmmnmw
| ecuty shares 10 7 10 per Equly Stare wih effect from September 10, 2009,
0. |May 20.2010 (41,5000000)]  1062.51,00.000" * [Dwested thvough ot 57 53 va
intial Pubic Offer
31. | November 14, 2017 - (1.00.10.621) 33.80.15.625.49  Sold Divested via Bharat 22 ETF
November 17, 2017
Total Current Holding 2,65,66,01.079
-Aumemmswesw:wmm«wwrvuymuamywmwa\mﬂn
il aloiect of o ey $hares of 158 viloe € 1,000 each i favour of Wi WM. Ko and W VX Kvarwa an o ety
s of e ke 1000 eah oo W LC. G, b (. B W Ko Crand Mok and M M., Thar, vas

rormnse ol the Presdent of India. Further, one equily Shars £ach of facs calus.
GaHP L. KatashChand Mataian and M LG Tt Howae s sty

confirms that no defauits have been made or subsising in the repayment of the deposits accepled
Aet n, redemption of debentures

before placement of the . Such documents wil nclude the
) Tender Form duly signed {by al Eigible Shareholders in case shares are in joint names) in the same
order in which they fioi the shares. (i) orginal share certiicatels). (1) vasd share tanster form(s) e
Form SH-4 duly fled and signed by the transferors (L. by all Elgpbie Shareholders in same onder and 25
per the specimen signatures registered with the Company) and duly witnessed at the appropriate place
authoraing the transfar in favour of tho Company, () seif-atested copy of PAN Cardis) of the Eginie
Shareholder(s), (v) any other relevant documents such as power of attomey. corporate authorization
(incluing board resolubcrspecimen signature). notarized copy of death certificate and succession
certiicale or grobated wil. il the original Shareholder is deceased, elc., as applicable.in addition, A the
adcress of the Eaie Shatehoidr s odergone 2 change fom he a0ess regstred n e Reglsm
NMHWW of the Company, pddress.
proof ‘aha consist of any one of vald Aadhar card. voter \d:ﬂm
mvau passport
Based on these documents, the concened Snarehoider Broker shall place 2 bid on behal of the Exgiie
Shareholders. holding Equlty Stiares in physical foem and who wish to tender Equty Shares i the
, using' Broker shal provide
2TRS gunerated by the exchange bidding Systom 1o the Eigibls Sharshoide. TRS wil coniain the Oetass
of order submitted fike folio no., certificate no., distinctive no., no. of Equity Shares tendered et
Eligile Shareholder/ Shareholder Broker, who places a bid for physical Equity Shares, is requined to
deliverthe original share certiicate(s} & documents (as mentioned in Paragraph 7.7.1 above) along wath
TRS generaied by exchange bidding system upon placing the bid, ether by registered post, speed post
or couter o hand delivery 1o the Registrar in the Buyback offer (al the addvess mentioned al. paragraph
11 beiow) not fater than 2 {two) days of bidding by the Sharehoider Broker. The envelope shouid be
superscribed as “SJVN Buyback Offer 2018”, One capy of the TRS wil be retained by Registrar to the
Buyback offer and it wil provid acknowledgement of the same to-the Shareholder Broker
774 Elgible Shareholders holding physical Eguity Shares shoukd note that physical Equiy Shares will nat be
accepted unless the compiete set of documens is submitied. Acoeptance of the physical Equiy Shares

o
[

]
8

8

B

for Buyback by the Gompany shall be subject 1o vefication as.per he Buyback Regulasons and any
further directions issued in tis regard. Registrar 1o te Buyback offer wil venify such bids based on the
documets submitied on  daly basis and B such veriicabon, the Stock Exchanges shall dsplay such
bids as ‘unconfirmed physical bids'”. Once Registrar 10 the Buyback offer confrms the bics. they will be
reated a5 “confimed bids'

78 orders wil e ack.

7.9 The cumuative quantty tendered shal ba made avadable on the websts of Me Slock Exchangs Le
wirw bseindia.com toughout the trading session and wil be updated at specific intervals during the
teadering period

oF

METHOD OF SETTLEMENT

Upon fimaization of the basis of acceptance as per Buyback Aaguiatons:

8.1, The settiement of trades shal be caried out in the mamner simiar to sefiement of trades in the secontary
markel 260 25 InSMalea by e Ciedring Comporation lrom e 1 e,

B2 ey it ot iy o Mol ] A
per the prescribed

83 ForDemat sm
seftiement bank account
‘il reease e s 10 he Shareholde Bioke(s) s per secondary marke pay oul machanis, | Equly
Sharehoiders” bank account detals are ot avalable or the fund ransler nsiruction is ejected by RBI or bank,
008 t0/any reason, then such funds wil bs ransiarTad 10 B concerned Sharehoider BrOK s Setiement bank
‘account, for onward wansfer to the respective Equity rs bank account.

8.4, In case of certain chert types viz. NRL, Forsign Chents etc. (where there are specific: ABI and othar regulalory

0 s pay- the fund:

be given 1o hex espectve Shareholder Broker's sefiement account fofreieasing the same to thei raspective
ERM: Shidmbias e e, T i e e sl e ek ok il e o
P o e

the Buyback, wil receive funds payoutin their

e C

the cusiodian
stmhe-mmwmcwmco'wawnrmmm
n case of bids con custodian, will be released o custodian's sefflement actount
85 quey : in e demat

acoepted ¥
account of the Company (the “Demat Escrow Account”) provided it s indicated by the Company's Broker o it
wil be transfedred by the Company's Brakes to e Demat Escrow Account on receipt of the Equity Shares from
the clearing Comporation of the BSE
The Eigble Shareholders hoiding demat Equiy Shares will have (0 ensure that they keep the depasiiory
partcipant account acive and unblocked to receive credi in case of return of demat Equity Shares, due o
lept)m ot due 1o non-acosptance in the

85 The Elighie Sharehoiders wi have o ensure Tal they keep e depository participant (' DP ) account actvee
and wnblacked 10 receive credil in case of retum of Equdy Shares, due to rejection or due
Ron-Bcceptance.

87, Exoess demat Equity Shares or unaccepted demat Equiy Shares, it any, tendered by th Elige Shareholders
would be: retumed ta them by Ciearing Corporation. If e secusities ransfer instruction is rejected in the
deposdory system. due o any issue then such securiies wil be transferred to e Sharshaider Broker's
depository pool aSCOUN for Gward ransfer 1o he sharshokdet In case of custodian participant orders, excess
demat Shares or unaccepted demat Shares, i any, will be returned o the respective custodian participant.
Any excess physical Equity Shares pursuani o proporionate acceptancereiection will be retumed 10 the
concemed Eigibe Sharehoiders by Regisrar 1o the Buyback offer. The Campany is authortzed to Spit
the share certficate and issue 3 new share certficate farthe unaccepted Equity Shares, n case
the Emwsnnsumedwmwrwmaamsmm Equity Shares tendered in the Buyback by Equiy
‘Sharehoiders hoiding Equity Shares in the physical fon

8.8, The setiements of fund obigaion for demateriaiised am! physical Equily Shares shall be effected a5 per the
‘SEBI Circutars and as prescribed by Stock Exchanges and Clearing Corporation from time to time. For Equity
Shares acoepled under the Buyback, e Eigdie Sharehokders holging Equity Shares in demateralised form
wil receive funds payout in the Eigibie Sharehoider's bank account as provided by the deposiory system
irom Clearing Corporation 2nd in case of physical shares the Clearing Corporation wil release the funds to the
‘Shareholder Brokes(s) a5 per secondary market pay out mechanism. f Eigbie Sharsholder's bank account
etals are not avaiable or  the funds ranster insiruction IS rejected by RBUBark, due 10 any iSsu6 then such
funds will be tansferred o the concerned Sharshoider Brokers setiement bank account for onward Fansfer 1o
their respectve Eligiole Sharehoiders.

B9 Eipbie Sharehoiders who intend tn participate in the Buyback shouid consult ther respectve Sharehoider

Broker for jpayment 10 Them of any cosl, charges and expenses (nciuding brokerage) (hat may be levied

By the Shareholder Broker upon the seling EX ‘Sharehoiders. for tendering Equity Shares in the Buyback

(sacondary market transacton). The Company acoepts no fesponsiiity 10 bear of pay Such aodonal cost,

‘charges and expenses (ncuding salely by the sefing Eligi

‘The Equity Shares lying 1o the credit of the Demat Escrow Account and the Equity Shares bought back and

accapied in physical form wil be exirguished i e s and following the procedure presciibsd in e

Buyback Regulatons.

RECORD DATE AND SHAREHOLDER ENTITLEMENT

9.1 s required under the Buyback Regulasions, the Company has fxed Thursday, January 18, 2018 as the recoed
date (e “Record Date™) for the purpose of determining the entitiement and the names of the sharzhaiders,
who 2z elighle o parlicgatz in the Buyback Offer The Equiy Shares proposed 1o be bought back by the
Company, 25 parl of s Buyback Offer shal be divided ino tw Calegoris: (a) reserved category for Small
‘Shareholders (A “Small Sharehaider” is defined in the Buyback Reguiations 25 2 sharehalder. who holds equty

) basis of e

]
registering the highest rading vokume in respect of such shares. as on Record Date, af not mere than
2,00,000 (Rupees mme,hmmm peneral category o1 2 ofer SharEnOicers, and e enlibement
ot 2 sharehoiger n each caizgory shall be caiculated accori

92 15% (Bfteen per cent)of the number
of Equity Shares which the Company proposes to Buyback. or sumber of shares enftied as par shareholding of
‘Smafl Shareholders, whicheves is higher shail be reserved for the Small Sharehoiders as part of Tis Buyback.

9.3 Based on the sharehoking on e Record Date, the Company wil defermine fhe entitement of sach Edgidie
‘Sharshoider 10 tender heir Equity Shares in the Buyback This entilement for each Sharehaider wil be
«calcuiated based on the number of Equity Shares held by the respective Eligible Sharshoider as on the Record
Date and the ratio of Buyback 2ppicable in the categary 1o whach such Sharehalder belongs. The final number
‘of Equiy Shares thal the Company shial buyback from Ebgile Stareholders willbe based om the lotal number
of shares tendered. Accordingly. the Company may not purchase all of the Equity Shares tendered by the

810

Eigie Sharehoiders.

9.4 After aceepting the Exuity Shares tendered on the basis of enibement,the Equiy Shares et fo be bought back,
f any,in one category shal fiest be accepled, in proportion 10 te Equay Shares lendered over and above theis
entiiement in the offer by Eligible: it category, and thereafter from Eligible: Sharehalders who
have tendered gver and above D entiflement in ofher Category.

95 The Eipble Sharehoiders’ participation in e Buyback wil be voluntary. The Eligbie Shareholders can Choose
0 particpate, in full or in part and et cash i liew of Equity Shares 0 be accepled under the Buyback or ey
mlyd:wse fo not participate and enjoy a resultant increase in heir percentage shareheiding, post Bwhl:‘(

wihoul addiional ivestment The Eighle Sharehaiders may aiso fender 3 past of theic entitement. T
i Sharehoiders aiso have the wmmm:\m.mummme«mmewm

96 The maxinum tender under the Buyback by o wm; :awlatnﬂhmmr of Equty Svres hed
by the Eigitie Sharehoider 25 on the Record Dat

97 WEMMMEWWWWEW?SM&MMEwﬂlsmmwfwﬂsmrps
tendered. # any, wil be accepled 2s per the procedure kaid down in Buyback Reguizbons.

95 Detaied insiructons for participation in the Buyback (tender of Equly Shares in te Buyback) as well as
the reievant Sme table wil be inciuded in the Leter of Offer which will be sent through emai aiong with the
application form in due course 10 the Eligile Shareholders a3 on Record Date, who have their email I0s.
registered with the Company/ repistrar and ransfer agent’ degasitory, howeves. on receipt of 3 request by
Manager to tha Buyback or Regisirar 1 he Buyback 1o feceive 2 copy of Letier of Offe in physical format from
mimmrnmmmmmmmmmmmm the same shal be sent
physically. For hes email 105 ompany/
Regysr 1 e Buyhaci, Sspostory, e Letar of (s St TenderForm wi bs semt physecally

COMPLIANCE OFFICER

Shri Arun Kymar Sharma
Assistant Managet, Company Secretarial
VM Corporate Office Compiex.

Shanan, Shimia, Himachal Pradesh- 171006, Inda
Tek: +31 (177) 2660075
 +81 mmm:v

Invesior(s) may contact the Offcer for any clarficaion o o adess their gievances, i any. during office
hours ie. 10.00 a.m to 5.00 p.m on all working days except Satunday, Sunday and public holidays.

. REGISTRAR TO THE OFFER AND INVESTOR SERVICE CENTRE

iciom oy ey et et s g o Sk e 8 o it oty
and Hoéday between 10.00 2.m. 1o 05,00 9.m. at the folowng address.

O\!udut_

Hesith & Weai®h, We Manage

Aankit

205208, Anami:-nwx Shandewaian Extension

New Deln 110055

Contact Person: Mr Ravi GargMr. Ramesh Khatua

Tek: +91 (11) 42541627, 42541957, Fax: +91 (11) 41543474
E-mail: sjvn_buyback@atarkit com.

Welsite; www. aanict com

SEBI Registration Number: [N3000002532

Validity Period: Permancat

cin: UNZII}DUBS!PIEMZSGQ

MANAGER TO THE BUYBACK

=
Coptal

SBI Capital Markets Limited

202, Makex Tower €, Cuffe Parace, Mumbai 400 005
Contact Persen: M. Aditya

Tel No.: +91 (22} 2217 8300, Fax No.: +91 (22) 2218 8322
Email: 5jvm buyback@sbicaps.com

DIRECTORS' RESPONSIBILITY

As per Rmm T5(1) () o he Buyhack Ragions. the Bows of Dscors of e Comgany acuep ol
espons s Publc

Contis ro, ackd and kel omiaion s 006 ol Conain iy ikeaiog by

For and on behall

mddnmdmﬂw
sa-

St Nand Lal Sharma.
Chairman & Managing
(DIN:03495554)

s

Shei Arun Kemar Sharma

Dirsctor Rssistant Manager, CS.

Place: New Delhi
Date: January 09, 2018
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SJVN Limited

PUBLIC ANNOUNCEMENT FOR THE ATTENTION W EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY
'SHARES OF SJVN LIWITED FOR BUYBACK O EOUITY SMARES THROUGH TENDER OFFER ROUTE UNDER THE
‘SECURITIES AND EXCHANGE BOARD OF INDIA (BUY BACK OF SECURITIES) REGULATIONS, 1998, AS AMENDED
This Public Announcement (the ~Public Aanouncement”) is being mads pursuant to he provisions of Reguiation 8(1)
o the Securises and Exchange Board of Incia (Buy Back of Secunties) Regatations. 1996, 25 amended (the “Buyback
Regulations") for the time being in force including any statvtory modifications and amendments from Sme o time and
Containg the disclosures 25 wmnmmmmmw
OFFER T BUYBACK 20,68,31,325 (TWENTY CRORE SIXTY EIGHT LAKHS THOUSAND THREE HUI
wt:mFM)suu.vrmmmumm:ﬂn!mmmnﬁmvmoﬂmmuumﬁ
OF 7 38.75 (RUPEES THIRTY EIGHT AND PAISA SEVENTY FIVE ONLY) PER FULLY PAID UP EQUITY SHARE ON A
PPROPORTIONATE BASIS THROUGH THE TENDER OFFER PROCESS
1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE
1.1 The Board of Direciors ("Board™) of SV Limited (“SIVN" or the “Company”) at their meeting held o
Monday, January 08, 2018 (“Beard Mesting"), pursuant 1o The peovisions contained in the Articie 8 of the
Articles of Association of the Gompany. Sectons 63, 69, 70 and all other appicable provisions i any, of the
Companies Act, 2013, as amended from time o time (e “Companies Act”). and al applicable Rules made
hereunder, the Securites @nd Exchange Board of India (Listng Gogabions and Disclosure Requirements)
Reguiations, 2015, 2 amended fom tme 1o tme (“SEBI Listing Regulations”), including 2ny statutory
modification or re-enactment thereof for the time being in farce: and fhe provisions contained in the Buyback
Reguiations, approved the buyback (the “Beyback”) of 20,68.31.325 (Twenty Crore Socy Eight Lakhs Thirty
One Thousand Thres Hundred Twenty Five Onfy) fuly paid-up equity shares of face value € 10 each (“Shares”
or “Egquity Shares”) from al the eliible shareholders/ beneficial ownars of Equiy Shares of fha Company
as on the record date (ie. Thursday, Janary 16, 2016) (Eligible Sharsholders™) of the Company, on 3
proportonate basis, Swough the “Teader Offer™ route. at a price of € 38.75 per Equity Share (*Buyback Otfes
Price") paya in cash.for an agoregate Considerstion of not exceeding 2 801,47, 13,843.75 (Rupees Eight
Hundred One Crore Forty Seven Lakhs Thirteen Thousand Eight Hundred Forly Theee and Paisa Seventy Five
Ony) (the “Buyback Offer Size™).
1.2 The Buyback is subject 1o such ofer approvals a5 may be necessary. rom Sme to fime
aushorites inchudng but not imited 1o Securibes and Exchange Board of India (*SEBI), BSE Limited (“8SE")
mwmewmrﬂ.mmmmx@mdu Stock Exchanges”,
whee the Equity Shares of the Comgany are
13 MWKWMMSMmsmmﬂmmﬂ'nﬂwmyﬂwwﬂwmuﬂl
share capial and free reserves, 25 por the audited standalone financia statements of the Company and the
mmmwwumw TeSpaciely. o e Snancial year enced March 31
2017 (i i
m:vwmlolmeWlmmkmsMEmmmmnmmo\mmemwmw
equity shae capital and| the la the latest audited
:mcmcmmmewwmamnmnlMuo-emrsmhcmaanylrg
" of s ents $% uity share
capital of the Company which i nat exceeding 25% of the total paid-up equity share capital of the Company:
1.4 The maxmom amount required by the Company for the Buyback Offer Size will be met out of fixed depasits
Iying with the banks.

Back Bwough the Buyback to the Capital Redemption Reserve Account and the details of such transter shall be
under Section 68(2)
(@) of the Companies Act, mmwummmumunmmnmnnwmmmm
shall not be mare than twice the fully paid-up share capital and free reserves aiter the
ha«mmmuznmmmmwﬁnmmumwwmmm
mnaﬁawmu factors such as the voums weighted average price of the Equty Shares on the
Stock Exchanges, the net-worth of e Company and the imgact of T Buyback on e key financial 3805 of the
muwmmmnmumwﬂwmmslnmmmmmnmwwnm
| NSE, respectively,

i . o January 06,
2016 (. B date o :and 1557%
and 15.92% over' and NSE. respactively, for two
weeks prior 1o January 03, 2013 (Le. the date of intimation o the Stock of the

or préference shares o paymént of dividend 10 any shareholder of repaymént of any fer loan of interes! payable
thereon to any financial institutions or banking Company.

The Board of Directors of the Company on the dase of the Baard Moeting L. January 08, 2018 has confirmed thal
has made a ful enquiry into the affairs and prospects of the Company and thal based on such enguiry, the Board of
Directors has formed a0 opinion that

for Buybiack by the Company shallbe subject 10 verification a5 pér the Buyback Regulations and any
further directions issued in this regard. Regisvar 0 the Buyback offer wil verty such bids Based on the
documents submitied on a dally basis and U such verification, the Stock Exchanges shail display such
bids a5 ‘wnconfirmed physical bids', Once Regisiar o the Buyback offer confirms the b, they will be
reated a5 ‘confimed b

) immediately folowing the lnol e Board mesting, there will ba na grounds on which the
lmm o be unable 1o pay s
b)

i
78

orders e
The cumuiative quantty tendered shall be made avalable 0n the webste of the Stock Exchange Le.
wiwwbseindia com Ioughout the trading session and wil be updated at speciic intervals during e

AS fegards the Company's mnsﬂens oo 2 gty Nl o e o et mm and
having regard to the Baard's intention ny'

22 o st ] chaactn ot e cures ke b vm ams View be avlabl I he
Company during that year the Company wil be able to mezt s iabifties a5 and when they fa¥ due and wl not
be rendered insoivent wihin & period of ane year from e date of the Board Meetng; and

In forming the oginions s set out i paragraph 5 (2) and (o) above. the Board has taken into acooumt the
Tabies, as  the Company werd being wound up under the provisions of the Companses Act, 1956 (la the
extent appicatie) ang Companies Act (1 the extent notfied). 5 the case may be, incluging prospective and
contingent kablives.

[ uwummdnmﬂqmmummmm Bmw"ysszhwerﬂorsun payr

o

METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per Buyback

81
82
83

Reguiasons:
Tho sl o e b caried ot P s sk I et of Fces i B socony
market and as infimated by the Corporation from
"-ewrmuta-uuwmm-wwmamnwmcmc«mh\smucwms
per the geescribed schecute

Y " wil receive

The text of the repart nam .Ianury Dﬂ Zﬂlﬁ mcervm lmm nw.szmm Auditors of the Company viz Ws AP R A
& Assoclates LLP Chartered Directors of the Company

Quote:

Auditor's Report as prascribed in the Clause (x) of Part A of Schedule Il of tho SEBI Buyback Reguiations

wil mmmmmmwuwsaswwmwmm«a\sm it Equty

Shareholders’ by RBl or bank,

due to any reason, mymhﬁmgﬂhunlmdhm:mmdsnxmlBmknssemamemhn

account, for omward transfer 0 he respective Equdy Sharehoiders bank sccount

I case of certain chiet types viz. NRI, Foreign Chents oc. (where there are specifc RBI and other regultory
custodans.

pay-<ut would

To L

be given fo their Broker’s for releasing the same 10 thei respecive
Tﬁ';ﬁ’t‘!m::;“'ﬁ“ i Sk st s, syt clod ks sk i ket
SJVN Carporate Office Complex g’“ DA wilhihe
Shanan, Shimia,

- Simia, o S Eacheap e i rom tme 1o Sme

Himacteal Pradeth 171006 Zcmw — mwwmn semlement account
Dear Sirs, 85 TheEqud
‘Sub: Praposed buyback of Exity Shares of ol excending 10% of the aggregale f the fully paks-up equity share accountofme Campary (e provdes i ny's Broker o it
‘capital and ended March u:tamuus&mamnnmnﬁmkmnmmmn!nEmmhamm
n,m7, “Buyback’), s ¥ ough

(ihe "

ummmmnwmm"wm
We. Ws AP R A & ASSOCIATES LLP. Chartergd Accoutants, e Statutory Auditors of the Company, have been
informed that the Board of Disectors of the Company in their meefing heid on January 8, 2018 have decided to
By back Company's. fully paid up equity Shares in pursuance of the provisions of Section 68, 69 and 70 of the
Companies Act. 2013 at a price of ¥ 38.75 per equity share. In terms of the requirements of Clause () of Scheduie
i, Part A of the Securities and Exchange Board of Inda (Buy Back of Securibes) Regulations, 1998 (herpinafter
“Buyhack Regulations”), we confirm a5 under
] the yeur

2017,
wranudiind limited ey results for the six mondhs ended on September 30, Eoiiaswwsﬁbylhcﬂmd
Drectors in ther mezsing bk on November 13, 2017
The amount of permissidle capital payment fowards buy back of equly shares (includng premium) as
ascertained below in our view has been properly determined in accordance with Section 68 (2) (c) of the
Companies Act, 2013;

mrugmWmmswwsnmmmmwmmmm
account active and unblocked 10 receive credit in case of retum of demat Equity Shares, due 10

inthe
The Eligible Sharehoiders will ave to ensure that they keep the deposiiory participant ("DP") account active
and unblocked to receive creditin case of retum of Equity Shares, e 10 rejection or due to
non-acceptance.

7. Extess demal Equity Shares or unaccepled demat Equity Shares,  any, HWWWYF@M Shareholders

would be retumed 1 them by Ciearing Corporation. f the securbes. Fanster instucton is in e
depository system. mmmmﬁmmﬁnmﬂmnllmhﬂs‘mﬂmmSM!IKM!BIM&S
ool account for onward transier Incase of
Shares or unaceepted demal Shares, i any, wil be retumed 10 T FeSpACNE CUSIOdian partcigant
Any excess physical Equity Shares pursuant o proporticnat acceplanceirejection will be retumed to e
concemed Elgble Sharehokders directly by Regisirar fo e Buyback offec. The Company is autharized fo spit
mmzmewwawwsmmmmmw:upmmwwm ncase

Particulars Amount (¢ Lakh)
2017 based on audited
w7

issued, subsaribed and flly paid wp equil shares:
413,66.26,500 Equiy Shares 12 10 each, by pa up.
fotal- A

ree Reserves

Board Meetiag) The closing price of the equlty shares on January 08, 2018, being the cate of meeting of e Board
of Direciors approving e buy-back, was T 37 80 and € 37.90 on BSE and NSE, respectivly

1.6 The Buyback shall be on & proportionate basis irom ail the Elgible Shareholders of the Company theough the
“Tender Offes” propess. as prescribed under Regulation 4(1)(a) of the Buyback Regufations. Addtionall,
the Buyback shall be. subject 10 appicabis laws. facitated by tendering of Equity Snares by such
Sharsholders and setiement of e same, through the stock exchange mechanism a5 specified by SEBI i the
circilar bearing mumber CIR'CFO/POLICYCELL/1/2015 dated Aged 13, 2015 read with SEBI circular bearing
fumber CFVDCR/CIRP/20161131 u.anvw-ma mls a5 may be amended from time 10 time (Ihe
*SEB Girculars”) 2.2017. Prease see
wm?mwlwm tender n e Buyback.

Surplus n the: statement of profit and los

i nan- [}
aximum amount permissible for the Buy-back ie. 10% of the m-enm Ty WP
| equity share capital and free reserves

o P —————
st f ol i 1 bdlVew FcosY B s pos, e g B w8 84 o
anything to indicate that the opinion expressed by the Directors in the declaration as to any of the

seroned e decraton 35 v b i B o Dciors b ek g eld on oy o 01,

Equty ppany are less than Buyback by Equly
mm:mmﬂwm1
The sefements of fund obbgation for demaleriaksed and physical Equiy Shares shall Be effected 3 per he
SEBI Girculars and as prescibed by Stock Exchanges and Clearing Corporasion from time to tme. For Equty
Shares accepied under e Buyback, the Eigible Sharehoiders holding Equity Shares in demateriaised form
wil eceive funds payout i the Eigible Siareholder’s bank aocount as provided by e deposilory system
‘#rom Clearing Cormoration and i c2s6 of physical shares the ieaning Cormoraton wil reisase the funds 1o e
Shareholder Broker(s) as per Secondary market pay out mechanism. f Eigible Shareholder’s bank account
detaik e not awaitable of  the funds transter insruction s reiectad by RBUBark. du to any issue then Such
funds wil be lranslerred 1o e concemed Sharsholder Brokers' seftiement bank account for onward transfer 1o
‘their respective Eigaie Sharenoiders
Elighle Sharehoiders who intend to particigate in the Buyback should consull he respeciive Sharehoider
Broker for payment 1o them of any Cost. charges and expenses. (ncksding brokerae) that may be levied
by the Sharehoider Broker upon the seling Eigible Sharenckders fof tendering Equity Shares in the Buyback
1mmum} The Company accegts no respansiiity to bear or pay such addibonal cost,
charges and expenses (inchuding brokerage) incured solely by the seling ERgidis Shareholders
mmmymmmw‘wun:miumkmmm Equiy Shares bought back and
axcepted in physical form will be exinguished in e manner and following The procedure prescrioed in the

17 W%mmmmmwmmmmmmmmmVnrmenuymmhn Buybiack Regulations.
stmmmqw advisors' fees, . printing & any of 8. RECORD DATE AND SHAREHOLDER
age, such as tax, senvice tax. stamp duty and (i) The Board of Directors in heir mmnmnmamwe 2018, have formed the opinion in terms of Clause 91 Asvmmmnamﬂeum the Company has fived Thursday. January 18, 2018 as the record
mm«ummw () of Part A of the Scheduie I f the Buyback Regulations, on reasonable prounds that the Company, having ate (ihe “Recond Dals") for the purpose of delermining the enstiement and the names of the shareholders,
1.8 A copy of this Public Announcement is avaitable on the Company’s website (www Sivn nic in) and shall be regard to s state of affairs, shall nof be rendared insolvent within a period of one year from that date who are eligitle 10 participate in the Buyback Offer. The Equity Shares proposed 1o be bought back by e
available on the website of SEBI (www sebi.gov.in} and on the websites of the Stock Exchanges Le. www. Iph e provisions of Act. 2013 and Buy i the responsiiity Company, as part of this Buyback Offer shall be divided into two catagories: (2) resarved category for Smail
seindia com and www nseindia com. of the Company's management. Our responsibily is 1 regort on the amount of permissibie capitalfor the Sharehoklers (4 *Smal Shareholder” is defined in e Buyback Regulaions as @ sharehoider, wha iods equity
2 NECESSITY FOR BUY BACK bayback and report that the audited accounts on the basis of which calculabion with reference o buyback is
oy Gone and fead he resoluion of the Board of Directars 1or the meeting hild on January B, 2018 referred 10 i registering te. ighes! tradng volume n respect of Such shares. as on Record Date, of not More than
opfonio waqwmammume 2.00.000 Rupees Two Lakfscehy)an i) he general caiegory for all cfersharehoiers, and e niement
mmn—wmhwnm by pariopatig i e i of  sharehoider in each ¢alagory shal be cakculated accordingly
mmmulmmmwsmwmmmmmBuyamwmwcunmmmam Nlhﬂm&kw\mﬁsmlilnmaﬂeﬂwﬂnarﬂﬁﬂmhrsmvﬁmmw‘nm»ﬂeﬂnP\M 92 lsninwpumamwumer
the tollgwing kong term benefis: Announcement and Draft Letter of Offer/ Letter of Offer to be dispatched to the sharehokders and filed with of Equity progoses 10 Buyback, or nymbes of sh: per
(3} optimizes the captal struchure; and varlous reguatory agencies and providing 1o parties inciuding the Manager o the offes in connection with Small Sharehoiders, whichever i highes. shall be reserved for the s-vwrsn-enuuss a5 part of this Buyback.
() achieve imyoved ratio, eamings per shae, retum on ivestmant etc. buyback of not exceeding 206831325 {Twenty Crore Sy Exght Lakd Thirty Oné Thousand Three Hundred 93 Based on the sharehoiging on e Record Date, the Wﬂ“mmmlﬁeemmrﬂuswlaw
“This may lead to reducBon in outstanding shares, improvement i EPS and enhanced return on invested cagital. The Tty Fivo) equity Shares, i parsuance of prowsions of sécson 6, 69 and 70 of the Companies Act, 2013, Shareoider to tender ther Equity Shares in he Buyback. This estitement for each Sharehaider wil be
Buyback will not in any manner impai the abilty of the Company o pursue growth 0ppOrtuniies or meet its cash Buyback Regulations and should not be used for any ofher purpase or by any other person calcutated based on the number of Equity Shares held by the respective Eligile Shareholder as on the Record
requitements for business opeations. For MWis AF R A & ASSOCHTES LLP Date and he rato of Suyback appacable n the cateqory 1o which such Sharehoider belongs. The final rumber
ced Chartered Accountants of Equity Shares that the Comgany shal buyback from Ekgidie Shareholders will be based on the otal pumber
10 recommend e Fitm Registration Number: 011078N/N500064 of shares tendered. Accordingly, the Company may ot purchase al of the Equity Shares tendered by e
3 § OF PROMOTER SHAREHOLDING Ebghle Shaseholdess
31 The agpregate sharehokding of the Promoters. as on Monday. January 08, 2018, i the date of the Board pond 94 After aucepteg back,
Megting. i gven beiow. G4 A e Gia nmmmmwmmxmmnwmww(msmsmmmmmmr
Home o The Promeier o st oty Sharms ———r entitiement in the ofer by Ebgile Sharehodrs i 1l cateqory, and Bereafle from Ebgla Shareholders who
:‘ M o mu-mmmaq "ﬂ!“ Memhasrmknmssf mzmmmmwmn
2&56601075 2656601079 6127% Flace: New 95 The Eligole Sharshokdes” srtcigation in e Buyback wil bz vokntary. The Elgbo Sharehaiders can
Date January 8, 2018 10 participats, n fullor s part 2nd et cash i fiew of Equity Shares 10 he accapied under the Buyback of they
Uinqoote: may choose 1o not participate and enyoy 3 resutantincreass in their percentage sharshoiding, past Buyback,
1055014800 108.50.14.800 T A D T R whioe ifina vesinent The Elgbl Skt nay o fener § prt of Pk enomer, The
—rom TLIBISATS ATLI6ISHTY 7.1 The Bujback I open 10 3l Eiible Sharsholders of the Company hokding Shares eihe i physica andior - sttty
32 No Exquity Shares or ofher speciied securities of the Company were eifter purchasad sokd ransterred by the i Sachuolc (w0 8 Fcont s . .5 The s o ncr e Baphack by sy Skwsholdor camct ccoe b e of Eqly Sres Pkl
Promoters curing the period of so mohs preceding the:date of the Baard Meeting at which the Buyback was r D e 5 by the Elipbe Sharzholder as on the Record Date.
natiied by SEBI Circetars, as may be amended from iime to time and following the procedure presciibed in the
mﬁﬁmmmmmmum Public Andouncement (.¢. January 09, 2018) except Rce soos by BSE 50ag eber 2017020034 e Foreey 7 2017, Carmpanas A and he Byt 97 ::Icnsgﬁs.n;ﬁmmﬁpammmw(msmmmamnaml(wsnns
Details of the Promoter(s) | Date ol “Transaciion | Ho.of Equity|Total b mieedsb e S s o 9.3 Detaded instructons for participation in the Buyback (tender of Equety Shares in the Buyback) as well as
JramebePm Tt acion_pre . S 73 For o7 Byiach s Conory s ppaed SERAP Scres Lided 3 e e N T
President of India, aciing through | November 14, Sk Divested | 33 7657 1,00,10, broker 1o the Company (the “Company’s Broker™) through whom the purchases and setements on account red with the C / o it o on rceipt of mm{ by
mmw':m“ i’mg‘gﬁﬂm :FM?? of the Buyback would be made by the Company. The contact detaiis of the Company’s Broker are as follows: m" p— mﬂ g6y npectar). of Ofter
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Registered & Corporate Office: SUVN Corporate Office Complex, Shanan, Shimla, Himachal Pradesh-171006, India. Tel.: +91 (177) 2660075, Fax: +91 (177) 2660071; E-mail: investor.relations@sjvn.nic.in, Website: www.sjvn.nic.in

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY
SHARES OF SJVN LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER ROUTE UNDER THE
SECURITIES AND EXCHANGE BOARD OF INDIA (BUY BACK OF SECURITIES) REGULATIONS, 1998, AS AMENDED
This Public Announcement (the “Public Announcement”) is being made pursuant to the provisions of Regulation 8(1)
of the Securities and Exchange Board of India (Buy Back of Securities) Regulations, 1998, as amended (the “Buyback
Regulations”) for the time being in force including any statutory modifications and amendments from time to time and
contains the disclosures as specified in Part A of Schedule Il to the Buyback Regulations.

OFFER TO BUYBACK 20,68,31,325 (TWENTY CRORE SIXTY EIGHT LAKHS THIRTY ONE THOUSAND THREE HUNDRED
TWENTY FIVE) FULLY PAID UP EQUITY SHARES OF THE COMPANY OF FACE VALUE OF Z 10 EACH AT A PRICE
OF % 38.75 (RUPEES THIRTY EIGHT AND PAISA SEVENTY FIVE ONLY) PER FULLY PAID UP EQUITY SHARE ON A
PROPORTIONATE BASIS THROUGH THE TENDER OFFER PROCESS

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

1.1 The Board of Directors (“Board”) of SJVN Limited (“SJVN” or the “Company”) at their meeting held on
Monday, January 08, 2018 (“Board Meeting”), pursuant to the provisions contained in the Article 8J of the
Articles of Association of the Company, Sections 68, 69, 70 and all other applicable provisions if any, of the
Companies Act, 2013, as amended from time to time (the “Companies Act”), and all applicable Rules made
thereunder, the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time (“SEBI Listing Regulations”), including any statutory
modification or re-enactment thereof for the time being in force and the provisions contained in the Buyback
Regulations, approved the buyback (the “Buyback”) of 20,68,31,325 (Twenty Crore Sixty Eight Lakhs Thirty
One Thousand Three Hundred Twenty Five Only) fully paid-up equity shares of face value ¥ 10 each (“Shares”
or “Equity Shares”) from all the eligible shareholders/ beneficial owners of Equity Shares of the Company
as on the record date (i.e. Thursday, January 18, 2018) (“Eligible Shareholders”) of the Company, on a
proportionate basis, through the “Tender Offer” route, at a price of ¥ 38.75 per Equity Share (“Buyback Offer
Price”) payable in cash, for an aggregate consideration of not exceeding ¥ 801,47,13,843.75 (Rupees Eight
Hundred One Crore Forty Seven Lakhs Thirteen Thousand Eight Hundred Forty Three and Paisa Seventy Five
Only) (the “Buyback Offer Size”).

1.2 The Buyback is subject to such other approvals as may be necessary, from time to time from statutory
authorities including but not limited to Securities and Exchange Board of India (“SEBI”), BSE Limited (“BSE”)
and National Stock Exchange of India Limited (“NSE”). BSE and NSE together referred as “Stock Exchanges”,
where the Equity Shares of the Company are listed.

1.3 The Buyback Offer Size represents 6.98% and 6.98% of the aggregate of the Company’s fully paid-up equity
share capital and free reserves, as per the audited standalone financial statements of the Company and the
audited consolidated financial statements of the Company, respectively, for the financial year ended March 31,
2017 (the last audited standalone financial statements available as on the date of Board Meeting recommending
the proposal of the Buyback) and Buyback Offer Size is within the statutory limits of 10% of the fully paid up
equity share capital and free reserves as per the latest audited standalone balance sheet and the latest audited
consolidated balance sheet of the Company and is within the power of Board of Directors of the Company. The
maximum number of Equity Shares proposed to be bought back represents 5% of the total paid-up equity share
capital of the Company which is not exceeding 25% of the total paid-up equity share capital of the Company.

1.4 The maximum amount required by the Company for the Buyback Offer Size will be met out of fixed deposits

lying with the banks.
The Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares bought
back through the Buyback to the Capital Redemption Reserve Account and the details of such transfer shall be
disclosed in its subsequent audited balance sheet. The Company confirms that as required under Section 68(2)
(d) of the Companies Act, the ratio of the aggregate of secured and unsecured debts owed by the Company
shall not be more than twice the fully paid-up share capital and free reserves after the Buyback.

1.5 The Buyback Offer Price of ¥ 38.75 (Rupees Thirty Eight and Paisa Seventy Five Only) per Equity Share has been
arrived at after considering various factors such as the volume weighted average price of the Equity Shares on the
Stock Exchanges, the net-worth of the Company and the impact of the Buyback on the key financial ratios of the
Company. The Buyback Offer Price represents (i) a premium of 16.42% and 16.48% over the volume weighted
average prices of the Equity Shares on BSE and NSE, respectively, during the six months period prior to January 03,
2018 (i.e. the date of intimation to the Stock Exchanges regarding the Board Meeting); and (ii) a premium of 15.57%
and 15.92% over the volume weighted average prices of the Equity Shares on the BSE and NSE, respectively, for two
weeks prior to January 03, 2018 (i.. the date of intimation to the Stock Exchanges regarding the convening of the
Board Meeting). The closing price of the equity shares on January 08, 2018, being the date of meeting of the Board
of Directors approving the buy-back, was ¥ 37.80 and ¥ 37.90 on BSE and NSE, respectively.

1.6 The Buyback shall be on a proportionate basis from all the Eligible Shareholders of the Company through the
“Tender Offer” process, as prescribed under Regulation 4(1)(a) of the Buyback Regulations. Additionally,
the Buyback shall be, subject to applicable laws, facilitated by tendering of Equity Shares by such Eligible
Shareholders and settlement of the same, through the stock exchange mechanism as specified by SEBI in the
circular bearing number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with SEBI circular bearing
number CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, as may be amended from time to time (the
“SEBI Girculars”) and notice issued by BSE bearing number 20170202-34 dated February 2, 2017. Please see
paragraph 9 below for details regarding record date and share entitiement for tender in the Buyback.

1.7 The Buyback Offer Size does not include any other expenses incurred or to be incurred for the Buyback like
SEBI filing fees, Stock Exchanges fees, advisors’ fees, public announcement publication expenses, printing &
dispatch expenses, brokerage, applicable taxes such as securities transaction tax, service tax, stamp duty and
other incidental & related expenses.

1.8 A copy of this Public Announcement is available on the Company’s website (www.sjvn.nic.in) and shall be
available on the website of SEBI (www.sebi.gov.in) and on the websites of the Stock Exchanges i.e. www.
bseindia.com and www.nseindia.com.

NECESSITY FOR BUY BACK

A share buyback is the acquisition by a company of its own shares. The objective is to return surplus cash to the members

holding equity shares of the company. The buyback through the tender offer process gives an option to all the shareholders,

including the promoter, to receive the surplus cash by participating in the buyback.

The Board of Directors of the Company is of the view that the proposed Buyback will help the Company to achieve

the following long term benefits:

(@) optimizes the capital structure; and

(b) achieve improved ratio, earnings per share, return on investment etc.

This may lead to reduction in outstanding shares, improvement in EPS and enhanced return on invested capital. The

Buyback will not in any manner impair the ability of the Company to pursue growth opportunities or meet its cash

requirements for business operations.

After considering the abovementioned factors and benefits to the eligible shareholders, the Board of Directors decided

to recommend the Buyback.

DETAILS OF PROMOTER SHAREHOLDING

3.1 The aggregate shareholding of the Promoters, as on Monday, January 08, 2018, i.e. the date of the Board
Meeting, is given below:

Sr. [Name of the Promoter No. of Equity

No Shares held

1. |President of India acting through 2,65,66,01,079
and represented by Ministry of
Power, Government of India

2. |Governor of Himachal Pradesh
TOTAL

No. of Equity Shares held in | Percentage of issued
dematerialized form Equity Share capital
2,65,66,01,079 64.22%

25.50%
89.72%

1,05,50,14,800
3,71,16,15,879

1,05,50,14,800
3,71,16,15,879

3.2 No Equity Shares or other specified securities of the Company were either purchased/ sold/ transferred by the
Promoters during the period of six months preceding the date of the Board Meeting at which the Buyback was
approved and twelve months preceding the date of the Public Announcement (i.e. January 09, 2018) except
the following:

Details of the Promoter(s)

Date of
Tran

Nature of
transaction
November 14,  |Sold/ Divested
2017-November |via Bharat 22
17,2017 ETF

Transaction | No. of Equity | Total
Price (3)  |Shares Consideration (%)
33.7657/1,00,10,62133,80,15,625.49

President of India, acting through
and represented by Ministry of
Power, Government of India

3.3 Interms of the Buyback Regulations, under the Tender Offer process, the Promoters of the Company have the option
to participate in the Buyback. In this regard, the following Promoter has expressed its intention, vide its letter dated
January 08, 2018 for non-participation in the Buyback:

[S. No. [Name of the Promoter |
[1. [Governor of Himachal Pradesh |

Further, the following Promoter has expressed its intention vide its letter dated January 08, 2018 to participate in the
Buyback and tender the number of equity shares as set out against its name herein below:

S. Name of the Promoter Equity Shares held as on |Maximum Equity Shares intended to
No. January 08, 2018 be offered in the Buyback

1. President of India, acting through and 2,65,66,01,079 20,68,31,325
represented by Ministry of Power,
Government of India

3.4 Since the entire shareholding of the said participating Promoter i.e. President of India, acting through and
represented by Ministry of Power, Government of India, is in demat mode, the details of the date and price of
acquisition/sale of entire equity shares that the said Promoter has acquired/sold till date are set-out below:

©»
=
S

No. of Equity Shares
acquired/sold

Issue /Acquisition/sale Nature of Transaction/

1 *
Date of Transaction Consideration () Consideration

May 24, 1988 8 8,000 Subscription to Memorandum**

June 27, 1990 11,12,092 111,20,92,000| Further Allotment of shares

May 15, 1991 4,00,000 40,00,00,000 | Further Allotment of shares

November 23, 1992 2,00,000 20,00,00,000 | Further Allotment of shares

December 19, 1992 1,00,000 10,00,00,000 | Further Allotment of shares

May 14, 1993 4,00,000 40,00,00,000 | Further Allotment of shares

April 19, 1994 6,00,000 60,00,00,000| Further Allotment of shares

©|N|D| OB o N =

August 4, 1994 3,00,000 30,00,00,000| Further Allotment of shares

i

September 10, 1994 3,00,000 30,00,00,000 | Further Allotment of shares

—
I

January 12, 1995 2,50,000 25,00,00,000 | Further Allotment of shares

—
jury

May 31, 1995 5,20,500 52,05,00,000| Further Allotment of shares

—
|-

September 25, 1995 5,12,700 51,27,00,000 | Further Allotment of shares

jury
w

January 31, 1996 3,56,000 35,60,00,000 | Further Allotment of shares

—
&

November 12, 1996 11,31,300 113,13,00,000 | Further Allotment of shares

—
(3

June 6, 1997 23,70,000 237,00,00,000 | Further Allotment of shares

—
o

November 4, 1997 21,13,992 211,39,92,000 | Further Allotment of shares

or preference shares or payment of dividend to any shareholder or repayment of any term loan or interest payable
thereon to any financial institutions or banking company.

5. The Board of Directors of the Company on the date of the Board Meeting i.e. January 08, 2018 has confirmed that it

has made a full enquiry into the affairs and prospects of the Company and that based on such enquiry, the Board of

Directors has formed an opinion that:

a) Immediately following the date of the Board meeting, there will be no grounds on which the Company could be
found to be unable to pay its debts;

b)  As regards the Company’s prospects for the year immediately following the date of the Board meeting and
having regard to the Board’s intention with respect to the management of Company’s business during that year
and to the amount and character of the financial resources which will in the Board’s view be available to the
Company during that year, the Company will be able to meet its liabilities as and when they fall due and will not
be rendered insolvent within a period of one year from the date of the Board Meeting; and

c) In forming the opinions as set out in paragraph 5 (a) and (b) above, the Board has taken into account the
liabilities, as if the Company were being wound up under the provisions of the Companies Act, 1956 (to the
extent applicable) and Companies Act (to the extent notified), as the case may be, including prospective and
contingent liabilities.

6.  Report addressed to the Board of Directors by the Company’s Statutory Auditors on the permissible capital payment

and the opinion formed by the Directors regarding the insolvency:

The text of the report dated January 08, 2018 received from the Statutory Auditors of the Company viz. M/s AP R A
& Associates LLP, Chartered Accountants addressed to the Board of Directors of the Company is reproduced below:
Quote:

Auditor’s Report as prescribed in the Clause (xi) of Part A of Schedule Il of the SEBI Buyback Regulations

To,

The Board of Directors

SJVN Limited

SJVN Corporate Office Complex,
Shanan, Shimla,

Himachal Pradesh -171006

Dear Sirs,

Sub: Proposed buyback of Equity Shares of not exceeding 10% of the aggregate of the fully paid-up equity share

capital and free reserves as per the standalone audited accounts of the Company for the financial year ended March

31, 2017, on a proportionate basis (the “Buyback”), from the Eligible Shareholders by way of a tender offer through

the stock exchange mechanism by SJVN Limited (the “Company”).

We, M/s AP R A & ASSOCIATES LLP Chartered Accountants, the Statutory Auditors of the Company, have been

informed that the Board of Directors of the Company in their meeting held on January 8, 2018 have decided to

buy back Company’s fully paid up equity shares in pursuance of the provisions of Section 68, 69 and 70 of the

Companies Act, 2013 at a price of ¥ 38.75 per equity share. In terms of the requirements of Clause (xi) of Schedule

Il, Part A of the Securities and Exchange Board of India (Buy Back of Securities) Regulations, 1998 (hereinafter

“Buyback Regulations”), we confirm as under:

(i) We have inquired into the state of affairs of the Company in relation to its last standalone audited accounts for the year
ended March 31, 2017, as approved by the Board of Directors in the meeting held on May 29, 2017, and standalone
unaudited limited review results for the six months ended on September 30, 2017 as approved by the Board of
Directors in their meeting held on November 13, 2017;

(i) The amount of permissible capital payment towards buy back of equity shares (including premium) as
ascertained below in our view has been properly determined in accordance with Section 68 (2) (c) of the
Companies Act, 2013:

Particulars Amount (% Lakh)
Paid up equity share capital and free reserves as at March 31, 2017 based on audited
standalone financial statements of the Company as at the year ended March 31, 2017
Issued, subscribed and fully paid up equity shares:
413,66,26,500 Equity Shares of T 10 each, fully paid up 413,663
Total- A 4,13,663
Free Reserves
Surplus in the statement of profit and loss (Retained Earnings) 7,33,407
Securities premium account 1,313
Total- B 7,34,720
Total C= A+B 11,48,383
Maximum amount permissible for the Buy-back i.e. 10% of the aggregate fully paid-up 1,14,838
equity share capital and free reserves

—
~

June 10, 1998 10,86,008 108,60,08,000 | Further Allotment of shares

—
o

March 30, 1999 40,10,000 401,00,00,000 | Further Allotment of shares

—
©

April 29, 1999 25,000 2,50,00,000 | Further Allotment of shares

)
=4

June 14, 1999 6,75,000 67,50,00,000 | Further Allotment of shares

¥}
=

July 22, 1999 3,00,000 30,00,00,000 | Further Allotment of shares

)
n

September 20, 1999 7,94,169 79,41,69,000 | Further Allotment of shares

[
w

November 25, 1999 2,27,651 22,76,51,000 | Further Allotment of shares

)
B |C

March 22, 2000 20,98,180 209,81,80,000 | Further Allotment of shares

n
131

September 29, 2000 11,00,000 110,00,00,000 | Further Allotment of shares

[S)
D¢

April 27, 2001 32,50,000 325,00,00,000 | Further Allotment of shares

N
J

September 28, 2001 14,61,649 146,16,49,000 | Further Allotment of shares

)
i

May 6, 2002 51,21,868 512,18,68,000 | Further Allotment of shares

)
©

September 10, 2009 | Sub division of the nominal value of the equity shares of our Company from % 1,000 per
equity shares to ¥ 10 per Equity Share with effect from September 10, 2009.

[}
=4

May 20, 2010 (41,50,00,000) 1062,51,00,000*** | Divested through offer for Sale via

Initial Public Offer

31.

November 14, 2017 -
November 17, 2017

(1,00,10,621) 33,80,15,625.49 | Sold/Divested via Bharat 22 ETF

Total Current Holding

2,65,66,01,079

4.

* All the equity shares held by the Promoter were fully paid up at the time of their allotment

** Initial allotment of two equity shares of face value ¥ 1,000 each in favour of Mr. M.M. Kohli and Mr. V.K. Khanna and one equity
share of face value ¥ 1,000 each in favour of Mr. J.C. Gupta, Mr. U.V. Bhat, Mr. Kailash Chand Mahajan and Mr. M.C. Tiwari, was
made, each such individual shareholder being the nominee of the President of India. Further, one equity share each of face value
%1,
shares were held on behalf of Gol.

*** Obtained through offer Document dated April 16,2010

000 was allotted in favour of the nominees of GoHP i.e. Mr. Kailash Chand Mahajan and Mr. M.C. Tiwari. However, these equity

The Company confirms that no defaults have been made or subsisting in the repayment of the deposits accepted
either before or after the commencement of the Companies Act, interest payment thereon, redemption of debentures

(iiiy Based on the representations made by the Company and other information and explanations given to us, which
to the best of our knowledge and belief were necessary for this purpose, we report that we are not aware of
anything to indicate that the opinion expressed by the Directors in the declaration as to any of the matters
mentioned in the declaration as approved by the Board of Directors in their meeting held on January 8, 2018,
is unreasonable in any of the circumstances in the present context.

(iv) The Board of Directors in their meeting held on January 8, 2018, have formed the opinion in terms of Clause
(xi) of Part A of the Schedule Il of the Buyback Regulations, on reasonable grounds that the Company, having
regard to its state of affairs, shall not be rendered insolvent within a period of one year from that date.

The compliance with the provisions of the Companies Act, 2013 and Buyback Regulations is the responsibility
of the Company’s management. Our responsibility is to report on the amount of permissible capital for the
buyback and report that the audited accounts on the basis of which calculation with reference to buyback is
done and read the resolution of the Board of Directors for the meeting held on January 8, 2018 referred to in
paragraph (i) and (iv) above.

This report is addressed to and provided to the Board of Directors of the Company pursuant to the requirements
of the Buyback Regulations solely to enable the Board of Directors of the Company to include it in Public
Announcement and Draft Letter of Offer/ Letter of Offer to be dispatched to the shareholders and filed with
various regulatory agencies and providing to parties including the Manager to the offer, in connection with
buyback of not exceeding 206831325 (Twenty Crore Sixty Eight Lakh Thirty One Thousand Three Hundred
Twenty Five) equity shares, in pursuance of provisions of section 68, 69 and 70 of the Companies Act, 2013,
Buyback Regulations and should not be used for any other purpose or by any other person.

For M/s AP R A & ASSOCIATES LLP

Chartered Accountants

Firm Registration Number: 011078N/N500064

Sd/-

CA. Arun Kumar Gupta

Partner

Membership No 089657

Place: New Delhi

Date: January 8, 2018

Unquote:

7. PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK

7.1 The Buyback is open to all Eligible Shareholders of the Company holding Shares either in physical and/or
electronic form on the Record Date.

7.2 The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange”
notified by SEBI Circulars, as may be amended from time to time and following the procedure prescribed in the
notice issued by BSE bearing number 20170202-34 dated February 2, 2017, Companies Act and the Buyback
Regulations and as may be determined by the Board (including the Buyback Committee authorized to complete
the formalities of the Buyback) and on such terms and conditions as may be permitted by law from time to time.

7.3 For implementation of the Buyback, the Company has appointed SBICAP Securities Limited as the registered
broker to the Company (the “Company’s Broker”) through whom the purchases and settlements on account
of the Buyback would be made by the Company. The contact details of the Company’s Broker are as follows:

SBICAP Securities Limited

Marathon Futurex, A & B-Wing,

12th Floor, N M Joshi Marg,

Lower Parel, Mumbai — 400 013

CIN: U65999MH2005PLC155485

Contact Person: Mr. Muralidharan Nair

Tel: +91 (22) 4227 3347,

Fax: +91 (22) 4366 3500;

E-mail: Muralidharan.Nair@sbicapsec.com;
Website: www.sbismart.com

SEBI Registration Number: Stock Broker: BSE: INB011053031 and NSE: INB231052938

7.4 BSE has been appointed as the Designated Stock Exchange. Separate acquisition window will be provided by
BSE to facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback.
The details of the platform will be as specified by the Stock Exchanges.

7.5 At the beginning of the tendering period, the order for buying Equity Shares shall be placed by the Company
through Company’s Broker. During the tendering period, the order for selling the Equity Shares will be placed in
the acquisition window by Eligible Shareholders through their respective stock brokers during normal trading
hours of the secondary market. The stockbrokers (each a “Shareholder Broker”) can enter orders for demat
Shares as well as physical Shares.

7.6 Procedure to be followed by Eligible Shareholders holding Equity Shares in the dematerialized form:

761 The Eligible Shareholder is required to transfer the Equity Shares under the Buyback Offer to Indian Clearing

Corporation Limited (“Clearing Corporation”), by using the settlement number through the early pay-in
mechanism of Depositories. This shall be validated by the Shareholder Broker at the time of order/bid entry.
The details of the settlement number for the Buyback will be provided in a separate circular which shall be
issued at the time of issue opening by Designated Stock Exchange/Clearing Corporation.
For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to confirmation
of order/bid by custodians. The custodian shall either confirm or reject the orders not later than close of
trading hours on the last day of the tendering period (Buyback Closing Date). Thereafter, all unconfirmed
orders shall be deemed to be rejected. For all confirmed custodian participant orders, any order
modification shall revoke the custodian confirmation and the revised order shall be sent to the custodian
again for confirmation.

Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (“TRS”)

generated by the exchange bidding system to the Eligible Shareholder on whose behalf the bid has been

placed. TRS will contain details of order submitted like Bid ID No., Application No., DP ID, Client ID, No.
of Equity Shares tendered etc.

7.7. Procedure to be followed by Eligible Shareholders holding Equity Shares in the physical form:

7.7.1 Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback will
be required to approach their respective Shareholder Broker along with the complete set of documents
for verification procedures to be carried out before placement of the bid. Such documents will include the
(i) Tender Form duly signed (by all Eligible Shareholders in case shares are in joint names) in the same
order in which they hold the shares (ii) original share certificate(s), (i) valid share transfer form(s) i.e.
Form SH-4 duly filled and signed by the transferors (i.e. by all Eligible Shareholders in same order and as
per the specimen signatures registered with the Company) and duly witnessed at the appropriate place
authorizing the transfer in favour of the Company, (iv) self-attested copy of PAN Card(s) of the Eligible
Shareholder(s), (v) any other relevant documents such as power of attorney, corporate authorization
(including board resolution/specimen signature), notarized copy of death certificate and succession
certificate or probated will, if the original Shareholder is deceased, etc., as applicable. In addition, if the
address of the Eligible Shareholder has undergone a change from the address registered in the Register
of Members of the Company, the Shareholder would be required to submit a self-attested copy of address
proof which may inter alia consist of any one of the following documents: valid Aadhar card, voter identity
card or passport.

Based on these documents, the concerned Shareholder Broker shall place a bid on behalf of the Eligible

Shareholders holding Equity Shares in physical form and who wish to tender Equity Shares in the

Buyback, using the acquisition window of BSE. Upon placing the bid, the Shareholder Broker shall provide

a TRS generated by the exchange bidding system to the Eligible Shareholder. TRS will contain the details

of order submitted like folio no., certificate no., distinctive no., no. of Equity Shares tendered etc.

Eligible Shareholder/ Shareholder Broker, who places a bid for physical Equity Shares, is required to

deliver the original share certificate(s) & documents (as mentioned in Paragraph 7.7.1 above) along with

TRS generated by exchange bidding system upon placing the bid, either by registered post, speed post

or courier or hand delivery to the Registrar to the Buyback offer (at the address mentioned at paragraph

11 below) not later than 2 (two) days of bidding by the Shareholder Broker. The envelope should be

superscribed as “SJVN Buyback Offer 2018”. One copy of the TRS will be retained by Registrar to the

Buyback offer and it will provide acknowledgement of the same to the Shareholder Broker.

Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be

accepted unless the complete set of documents is submitted. Acceptance of the physical Equity Shares
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For and on behalf of
Board of Directors of SJVN Limited
Sd/-

Shri Nand Lal Sharma
Chairman & Managing Director
(DIN:03495554)

Place: New Delhi
Date: January 09, 2018

for Buyback by the Company shall be subject to verification as per the Buyback Regulations and any
further directions issued in this regard. Registrar to the Buyback offer will verify such bids based on the
documents submitted on a daily basis and till such verification, the Stock Exchanges shall display such
bids as ‘unconfirmed physical bids’. Once Registrar to the Buyback offer confirms the bids, they will be
treated as ‘confirmed bids’.

7.8 Modification/cancellation of orders will be allowed during the tendering period of the Buyback.

7.9 The cumulative quantity tendered shall be made available on the website of the Stock Exchange i.e.
www.bseindia.com throughout the trading session and will be updated at specific intervals during the
tendering period.

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per Buyback Regulations:

8.1. The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary
market and as intimated by the Clearing Corporation from time to time.

8.2. The Company will transfer the funds pertaining to the Buyback to the Clearing Corporation’s bank account as
per the prescribed schedule.

8.3 For Demat Equity Shares accepted under the Buyback, the Eligible Shareholder will receive funds payout in their
settlement bank account from the Clearing Corporation and in case of physical shares, the Clearing Corporation
will release the funds to the Shareholder Broker(s) as per secondary market pay out mechanism, if Equity
Shareholders’ bank account details are not available or if the fund transfer instruction is rejected by RBI or bank,
due to any reason, then such funds will be transferred to the concerned Shareholder Broker’s settlement bank
account, for onward transfer to the respective Equity Shareholders bank account.

8.4. In case of certain client types viz. NRI, Foreign Clients etc. (where there are specific RBI and other regulatory
requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds pay-out would
be given to their respective Shareholder Broker’s settlement accounts for releasing the same to their respective
Eligible Shareholder’s account onward. For this purpose, the client type details would be collected from the
Registrar to Buyback whereas funds payout pertaining to the bids settled through custodians will be transferred
to the settlement bank account of the custodian, each in accordance with the applicable mechanism prescribed
by the Stock Exchanges and the Clearing Corporation from time to time.

In case of bids confirmed by custodian, settlement will be released to custodian’s settlement account.

8.5. The Equity Shares accepted in the Buyback in the demat form would be transferred directly to the escrow demat
account of the Company (the “Demat Escrow Account”) provided it is indicated by the Company’s Broker or it
will be transferred by the Company’s Broker to the Demat Escrow Account on receipt of the Equity Shares from
the clearing corporation of the BSE.

The Eligible Shareholders holding demat Equity Shares will have to ensure that they keep the depository
participant account active and unblocked to receive credit in case of return of demat Equity Shares, due to
rejection or due to non—-acceptance in the Buyback.

8.6. The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”) account active
and unblocked to receive credit in case of return of Equity Shares, due to rejection or due to
non-acceptance.

8.7. Excess demat Equity Shares or unaccepted demat Equity Shares, if any, tendered by the Eligible Shareholders
would be returned to them by Clearing Corporation. If the securities transfer instruction is rejected in the
depository system, due to any issue then such securities will be transferred to the Shareholder Broker’s
depository pool account for onward transfer to the shareholder. In case of custodian participant orders, excess
demat Shares or unaccepted demat Shares, if any, will be returned to the respective custodian participant.
Any excess physical Equity Shares pursuant to proportionate acceptance/rejection will be returned to the
concerned Eligible Shareholders directly by Registrar to the Buyback offer. The Company is authorized to split
the share certificate and issue a new consolidated share certificate for the unaccepted Equity Shares, in case
the Equity Shares accepted by the Company are less than the Equity Shares tendered in the Buyback by Equity
Shareholders holding Equity Shares in the physical form.

8.8. The settlements of fund obligation for dematerialised and physical Equity Shares shall be effected as per the
SEBI Circulars and as prescribed by Stock Exchanges and Clearing Corporation from time to time. For Equity
Shares accepted under the Buyback, the Eligible Shareholders holding Equity Shares in dematerialised form
will receive funds payout in the Eligible Shareholder’s bank account as provided by the depository system
from Clearing Corporation and in case of physical shares the Clearing Corporation will release the funds to the
Shareholder Broker(s) as per secondary market pay out mechanism. If Eligible Shareholder’s bank account
details are not available or if the funds transfer instruction is rejected by RBI/Bank, due to any issue then such
funds will be transferred to the concerned Shareholder Brokers’ settlement bank account for onward transfer to
their respective Eligible Shareholders.

8.9 Eligible Shareholders who intend to participate in the Buyback should consult their respective Shareholder

Broker for payment to them of any cost, charges and expenses (including brokerage) that may be levied

by the Shareholder Broker upon the selling Eligible Shareholders for tendering Equity Shares in the Buyback

(secondary market transaction). The Company accepts no responsibility to bear or pay such additional cost,

charges and expenses (including brokerage) incurred solely by the selling Eligible Shareholders.

The Equity Shares lying to the credit of the Demat Escrow Account and the Equity Shares bought back and

accepted in physical form will be extinguished in the manner and following the procedure prescribed in the

Buyback Regulations.

RECORD DATE AND SHAREHOLDER ENTITLEMENT

9.1 As required under the Buyback Regulations, the Company has fixed Thursday, January 18, 2018 as the record
date (the “Record Date”) for the purpose of determining the entitlement and the names of the shareholders,
who are eligible to participate in the Buyback Offer. The Equity Shares proposed to be bought back by the
Company, as part of this Buyback Offer shall be divided into two categories: (a) reserved category for Small
Shareholders (A “Small Shareholder” is defined in the Buyback Regulations as a shareholder, who holds equity
shares having market value, on the basis of closing price of the Equity Shares on the recognized stock exchange
registering the highest trading volume in respect of such shares, as on Record Date, of not more than *
2,00,000 (Rupees Two Lakhs only)) and (b) the general category for all other shareholders, and the entitlement
of a shareholder in each category shall be calculated accordingly.

9.2 Inaccordance with the proviso to Regulation 6 of the Buyback Regulations, 15% (fifteen per cent) of the number
of Equity Shares which the Company proposes to Buyback, or number of shares entitled as per shareholding of
Small Shareholders, whichever is higher, shall be reserved for the Small Shareholders as part of this Buyback.

9.3 Based on the shareholding on the Record Date, the Company will determine the entitement of each Eligible
Shareholder to tender their Equity Shares in the Buyback. This entitiement for each Shareholder will be
calculated based on the number of Equity Shares held by the respective Eligible Shareholder as on the Record
Date and the ratio of Buyback applicable in the category to which such Shareholder belongs. The final number
of Equity Shares that the Company shall buyback from Eligible Shareholders will be based on the total number
of shares tendered. Accordingly, the Company may not purchase all of the Equity Shares tendered by the
Eligible Shareholders.

9.4 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought back,
if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their
entitiement in the offer by Eligible Shareholders in that category, and thereafter from Eligible Shareholders who
have tendered over and above their entitlement in other category.

9.5 The Eligible Shareholders’ participation in the Buyback will be voluntary. The Eligible Shareholders can choose
to participate, in full or in part and get cash in lieu of Equity Shares to be accepted under the Buyback or they
may choose to not participate and enjoy a resultant increase in their percentage shareholding, post Buyback,
without additional investment. The Eligible Shareholders may also tender a part of their entitlement. The
Eligible Shareholders also have the option of tendering additional shares (over and above their entitlement) and
participate in the shortfall created due to non-participation of some other Eligible Shareholders, if any.

9.6 The maximum tender under the Buyback by any Shareholder cannot exceed the number of Equity Shares held
by the Eligible Shareholder as on the Record Date.

9.7 The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as additional Equity Shares
tendered, if any, will be accepted as per the procedure laid down in Buyback Regulations.

9.8 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as
the relevant time table will be included in the Letter of Offer which will be sent through email along with the
application form in due course to the Eligible Shareholders as on Record Date, who have their email IDs
registered with the Company/ registrar and transfer agent/ depository, however, on receipt of a request by
Manager to the Buyback or Registrar to the Buyback to receive a copy of Letter of Offer in physical format from
such Eligible Shareholder (to whom Letter of Offer and Tender Form were emailed), the same shall be sent
physically. For all remaining Eligible Shareholders who do not have their email IDs registered with the Company/
Registrar to the Buyback/ depository, the Letter of Offer alongwith Tender Form will be sent physically.

COMPLIANCE OFFICER

Shri Arun Kumar Sharma

Assistant Manager, Company Secretariat

SJVN Corporate Office Complex,

Shanan, Shimla, Himachal Pradesh-171006, India

Tel: +91 (177) 2660075

Fax: +91 (177) 2660071

Email: investor.relations@sjvn.nic.in

Website: www.sjvn.nic.in
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Investor(s) may contact the Compliance Officer for any clarification or to address their grievances, if any, during office
hours i.e. 10.00 a.m to 5.00 p.m on all working days except Saturday, Sunday and public holidays.

REGISTRAR TO THE OFFER AND INVESTOR SERVICE CENTRE
In case of any query, the shareholders may contact the Registrar to the Buyback offer on any day except Saturday
and Sunday and Public Holiday between 10.00 a.m. to 05.00 p.m. at the following address:

Health & Wealth, We Manage Both

Alankit Assignments Limited

205 - 208, Anarkali Complex, Jhandewalan Extension

New Delhi 110055.

Contact Person: Mr. Ravi Garg/Mr. Ramesh Khatua

Tel: +91 (11) 42541627, 42541957, Fax: +91 (11) 41543474
E-mail: sjvn_buyback@alankit.com;

Website: www.alankit.com;

SEBI Registration Number: INR000002532

Validity Period: Permanent

CIN: U74210DL1991PLC042569

MANAGER TO THE BUYBACK

SBI

Capital

Markets

Limited

SBI Capital Markets Limited

202, Maker Tower E, Cuffe Parade, Mumbai 400 005.
Contact Person: Mr. Aditya Deshpande

Tel No.: +91 (22) 2217 8300, Fax No.: +91 (22) 2218 8322
Email: sjvn.buyback@sbicaps.com

Website: www.sbicaps.com

SEBI Registration Number: INM000003531

Validity period: Permanent

CIN: U99999MH1986PLC040298

DIRECTORS’ RESPONSIBILITY

As per Regulation 19(1) (a) of the Buyback Regulations, the Board of Directors of the Company accept full
responsibility for the information contained in this Public Announcement and confirms that this Public Announcement
contains true, factual and material information and does not contain any misleading information.

Sd/- Sdy/-

Shri Arun Kumar Sharma
Assistant Manager, CS

Shri Amarjit Singh Bindra
Director (Finance)
(DIN: 03358160)
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